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PREFACE 


The Ontario Statistical Centre is pleased to present this 
annual report, the sixth in this publication series presenting the 
financial and operational statistical summary for 1972 of active 
credit unions located in Ontario. This annual report supplements the 
interim quarterly reports prepared by this Ministry. The quarterly 
reports, entitled "Credit Union Quarterly Statistical Bulletin", are 
distributed to credit union treasurers, managers, and others, including 
government administrators and economists. 


One of the primary purposes of the quarterly financial survey 
is to provide Statistics Canada, Ottawa, with provincial aggregates on 
the current value of a variety of balance sheet items, along with other 
statistical data. This Federal Government agency in turn conducts the 
national survey, covering all credit unions and caisses populaires in 
Canada, in a manner consistent with similar data compiled for other 
selected groups of financial institutions. 


Over the last few years, the Ontario Statistical Centre has 
received firm indication that such financial data are valuable to 
economists, administrators, and other similar users. Not only does 
this report facilitate trend analysis regarding the availability and 
flow of funds within the credit union movement, but it also serves as 
one of the current economic indicators. 


A report of this nature and magnitude requires the assistance 
and co-operation of persons both within and outside the government. In 
view of this, the Centre is most grateful to all credit union treasurers 
and managers who, by their participation, have made this survey possible. 
Also our special thanks go to the staff members of the Ministry of 
Consumer and Commercial Relations, and the Ontario Credit Union League 
Limited for their helpful advice and general co-operation received. 


Mr. A. W. MacKinnon, Project Statistician, co-ordinated the 
development of this report, and was assisted in the compilation of the 
data by Mr. D. Tanas, Statistician. Acknowledgement is due also to 
the secretarial staff of the Surveys and Statistical Standards Section 
under the direction of Mr. G.Z. Szabo, Chief, and to those in the support 
services of the Ministry of Treasury, Economics and Intergovernmental 
Affairs. 


K. Cheng, 
Director, 
Ontario Statistical Centre 
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INTRODUCTION 


Data Source and Description 


This report consolidates information from quarterly surveys of 
active credit unions and caisses populaires! chartered in the Province ot 
Ontario. The questionnaire content meets and surpasses the criterion, 
established at a conference in 1968 represented by all provinces, as the 
minimum standardized set of financial data on credit unions necessary for 
uniform national statistics. Included as Appendix 2, pages 53 to 60, 


is a copy of the questionnaire used in the Ontario quarterly survey during 
OT ke 


As of December 31, 1972, the number of active credit unions 
operating in Ontario totalled 1,369. This figure includes those credit 
unions which were granted a provincial charter during 1972, In annual 
reports prior to 1971 such newly-chartered credit unions were excluded 
from the total count. 


Caution should be exercised when analysing changes from one 
quarter to another since calendar quarters, as used in this survey, 
do not necessarily coincide with the fiscal quarters of all credit 
unions. For a distribution of credit unions’ month of fiscal year- 
end, see Table S-14. For example, a credit union, whose fiscal 
year does not end in December, would cover the data for the fiscal 
quarter ending in any of the three months within the fourth calendar 
reporting quarter. Consequently, such reports have been allocated 
to the nearest calendar quarter, introducing an indeterminable though 
small bias between quarters. 


The tabular material presented herein has been distributed to 
each of the following two classifications of credit unions: 


ie By Type of Credit Union 2. By Asset-Size of Credit Union 


(Bond of Association) 


Occupational - Employer Under $25,000 
- Public Service $ 25,000 - 49,999 
- Trade Union 50,000 - 99,999 
- Professional 100,000 - 249 ,999 
Associational - Religious 250,000 - 499,999 
- Ethnic 500,000 = 999,999 
—- Co-operative 1,000,000 - 2,499,999 
- Other 2,500,000 - 4,999,999 
Residential - Urban 5,000,000 - 9,999,999 
- Rural $ 10,000,000 and over 
Caisses Populaires - Religious 
—- Community 


1. Data for the two credit union centrals in Ontario have been excluded in 
order to avoid duplication of a large portion of the same credit union 
funds. 


Estimating Procedures 


For the first five years of this quarterly survey approximately 
one-third of the credit unions were delinquent in submitting their 
statistical returns within the time period allocated. During the past 
several quarters the proportion of non-response has been reduced to 20 
per cent. This non-response makes necessary the computation of data 
estimates through statistical techniques. That is, the average value 
for each data item, classified by type and asset-size of credit union, 
is computed for the reporting credit unions. These averages are then 
applied to represent the individual non-reported data items. Each 
estimated data item is then identified and classed under the appropriate 
type and asset-size of credit union. In this manner estimates are 
incorporated with the actual reported data and assimilated in each of 
the accompanying tables to present complete coverage for the province. 


Survey Methodology 


Greater accuracy is clearly contingent on reducing the relatively 
high ratio (about one-fifth) of non-responding credit unions. An 
examination of the reporting pattern indicates, as expected, that the 
delinquency rate is highest among the small-sized credit unions, i.e., 
those whose total assets are less than $250,000. Understandably, this 
situation occurs mainly because the financial records of small credit 
unions are maintained by voluntary unpaid and untrained staff, whose 
turnover ratio is relatively high. 


Following the completion of each quarterly survey, a listing, 
identifying all credit unions which failed to submit a return within 
the allotted time to the Centre, is provided to the Ontario Credit 
Union League Limited. Then field staff of the League take steps to 
contact each of these credit unions in an attempt to encourage their 
co-operation and compliance in subsequent surveys. Usually a special 
follow-up by telephone is conducted by the Centre among those delinquent 
credit unions whose total assets exceed one million dollars. 


ANALYSIS 


Historical Growth of Credit Unions in Ontario 


Although the first credit union Certificate of Incorporation 
in Ontario was granted in December 1928, the establishment of the 
credit union movement in Ontario basically took place from the 1940 
era. Its major impetus arose from the United States National Assoc- 
iation of Credit Unions (presently CUNA International, Inc.). In 
consequence, the credit union movement in Ontario is very similar to 
that of the United States. It is predominantly urban and composed of 
a large number of credit unions organized with a common bond of 
occupation or association. During recent years there has been a 
noticeable increase in the number of community credit unions being 
organized in Ontario. 


It was not until 1940 that reliable provincial statistics of 
credit unions were compiled. Growth before this time was slight with 
the major advances occurring in the mid-forties. During the first 
five years of this growth period the number of shareholders increased 
at a greater rate than the change in assets. Beginning in 1946 this 
trend was reversed, when the average value of assets increased annually 
from $146 per shareholder to $1,156 per shareholder in 1972. In 1940, 
there were 67 credit unions in Ontario, having $1.9 million in assets 
and encompassing 14,461 shareholders, or one per cent of the population. 
In 1972 this coverage has increased to approximately 14.6% of the 
population, with 1,154,298 credit union members. 


Trends in Balance Sheet Accounts, 1967 - 1972 


The numerical distribution of data from the consolidated state- 
ments of credit union assets and liabilities dating back to 1967, are 
shown in Tables S-2 and S-3. Chart 1, page 42, provides an illustration 
of growth trends in the balance sheet accounts over these last six years. 
A projected estimate for 1973 is also shown. 


Total assets have been increasing gradually in value each quarter, 
from) 5595.5 miblion at March 31. 1967 to S1,334.9 million in: the last 
quarter of 1972. At the same time the number of active credit unions 
decreased by 156 from 1,525 in 1967 to 1,369 in 1972. The increase in 
value of assets and in the number of shareholders, coupled with the 
decrease in the number of credit unions, indicates a distinct trend 
towards fewer yet larger credit unions. 


The net reduction of 147 in the total of active credit unions 
in Ontario during the past three years, primarily affecting the asset - 
size grouping "Under $100,000", is largely the result of dissolutions. 
Since 1970 there were 226 dissolutions, whereas for the same period only 
33 credit unions were newly chartered. The tendency toward fewer but 


larger credit unions in the province, as indicated in Table S-13 and 
Chart 4, was strengthened by the occurrence of mergers, i.e., 
amalgamations, and sale and purchase agreements. During the three 
years in question the total number of credit unions was reduced by 
49 as a result of such mergers. 


Table S-l yields quarterly indexes for selected classes of 
assets and liabilities using the first quarter of 1967 as the base 
period having a value of 100. Hence the percentage increase or decrease 
in a particular asset or liability since 1967 is directly observable in 
each of these selected classes. For example, the reported value of 
total assets at the end of 1972 has increased by 124.2% over 1967. 


Highlights of Operations During 1972 


From a financial perspective Ontario credit unions are growing 
at a similar rate to that of the average for Canadian credit unions. 
The national figures for percentage increase in assets indicate a 13.0% 
jump in 1970 over 1969, and 21.7% in 1971 over 1970. The analogous 
figures for Ontario are 11.4% and 21.7%, respectively. 


For comparative purposes, selected statistics of Canadian 
credit unions, relative to corresponding totals for Ontario, are shown 
below. Statistical data for the year 1971 are the most recently 
available for all provinces. 


Ontario (1971 Data) 


Statistic All Provinces! ed Cent i 
(1971 Data) Amount ationa 
Total 


_——— 


Number of Credit Unions 4,444 1,418 Se hee] 
Number of Shareholders 5,494,292 O71 ,122 19.6 
Savings (Deposits and 

Share Capital) 5952459, 7306,000 S90 959. 198,000 18.2 
Loans Outstanding §35577,044,000 o) 825,6/72,,000 23k 
Members' Equity S15 74225934 ,000 So o32,917 ,000 Sher 
Total Assets $55067 720,000 $1,069,284 ,000 18.9 


Note that with the exception of Tables S-4 and S-5 all year- 
end data in this report show the financial position of credit unions 
before distribution of the surplus to their members. Table S-4 
presents estimates of changes in the various components of the Reserve 


Accounts for all credit unions in each year during the period 1967 - 
USWA 


1. Statistics, Canada, Ottawa, Ontario, “CreditsUnions, 10/71 | Catal oouc 
No.» 611-209. 


Table S-6 shows the quarterly values for separate classes of 
assets. The bulk of the assets consist of Loans, 79.7%, and Investments, 
13.2%. The relative proportion of loans increased somewhat from 1971, 
particularly mortgage loans, whereas investments decreased slightly. 
Similarily, Table S-7 shows the quarterly values for separate classes 
of liabilities. 


Table S-8 presents the total value of assets reported by 
credit unions at the end of each calendar quarter of 1972, classified 
according to the twelve types of credit unions. The four broad 
classifications of type (viz., Occupational, Associational, Residential, 
and Caisses Populaires) represent respectively 61.2, 18.5, 14.3, and 6.0 
per cent of the total number of Ontario credit unions. The distribution 
of assets for these broad types are 55.4, 13.9, 17.2 and 13.5 per cent 
respectively. 


Table S-1l presents, for ease of comparison, percentage of 
Shares (plus Deposits) to Loans Receivable for each of the twelve types 
of credit unions. The values thus obtained, when less than 100, indicate 
that the credit union type has a greater value of loans outstanding than 
its working capital allowed, thus necessitating the borrowing of 
additional funds in order to increase the working capital of credit 
unions in that type classification. 


Table S-12 presents the numerical and percentage distribution 
of shareholders by type. The total for all types increased in i972 over 
the previous year by 83,176 or 7.7%. From this table it will be noted 
that the largest numerical increases over the previous year were in the 
Public Service and Residential Urban groups. 


Table S-13 indicates the number and percentage distribution 
of shareholders by asset-size. The trend indicates a continuous shift 
to more shareholders among the larger credit unions. For example, in 
the three lowest asset-size groups, the percentage of shareholders 
decreased to 4.6% in 1972 from 6.0% in 1971. Simultaneously, in the 
three highest asset-size groups, the percentage of shareholders increased 
to 35.6% from 29.4% the previous year. The asset-size groups between 
the high and low extremes support the observation of a gradual transfer 
towards larger credit unions. 


Liquidity of Meseess 


Among the daily activities of a credit union is the receipt 
of money from members, either by way of deposit, for repayment of loans, 
or in payment for shares. Unlike the shares of a business corporation, 
the shares of a credit union are withdrawable at any time at the request 
of the member. They are, in effect simply another form of deposit. It 


Ue Select Committee on Company Law, Legislative Assembly of Ontario, 
"Report on Credit Unions", 1969, Queen's Printer, Toronto, Ontario, 
page 84 - 90. 


is essential, therefore, that a credit union maintain sufficient assets 
in cash, or in a form that may readily be converted to cash, to meet the 
demand which may be made upon it for withdrawal of deposits or shares. 
Delinquency of borrowers in repaying their loans, poor collection 
procedures, insufficient liquid reserves, or any combination of these 
conditions could greatly impair the working capital of a credit union. 
An important element in the financial stability of each credit union is 
the maintenance of adequate liquidity. 


Although there is no overall mandatory liquidity requirement 
(except for that required on deposits withdrawable by negotiable order 
in Section 28 of The Credit) Unions Act, ReS.0] 1970,3Ch. Jo)eethe 
Ministry of Consumer and Commerical Relations has established a policy 
requiring credit unions to maintain a specified minimum percentage of 
assets in liquid form. This policy requires that each credit union 
establish and maintain in cash and unemcumbered investments, an amount 
equal to at least 10% of the total of its share capital, deposits and 
external borrowings, in addition to the liquid assets required by credit 
unions dealing in negotiable orders pursuant to Section 28 of The Credit 
Untons TAGE: 


Based upon this policy statement, two statistical tables 
(Tables S-9 and S-10) show, on a consolidated basis, liquidity ratios 
for the two standard classifications of credit unions - by type and by 
asset-size as at December 31, 1971 and 1972. These calculations were 
made on the assumption that all investments of credit unions were of a 
nature which would meet these liquidity requirements. 


For all practical purposes, the ratio in each instance was 
determined by relating the sum of selected assets - Cash and Investments - 
(after its reduction by 20% of the Chequing Accounts as specified in 
Section 28 of the Act) to the sum of selected liabilities - Loans Payable, 
Demand Deposits, Term Deposits, and Share Capital. 


Stabilization Fund 


This concept, unique to Ontario credit unions, was established 
by the Ontario Credit Union League Limited, and made operational in 
March 1961. Since membership in the League at the end of 1972 accounts 
for slightly over 90% of the total number of active credit unions in 
the province, coverage is fairly extensive. Assets of this Fund as at 
December 31, 1972 werne 5952,559, of which $775,641) are mon-interest 
bearing loans from participating credit unions. The difference between 
this $775,841 and the equivalent $728,000 reported in Table S-6 is due 
to under-estimating for the non-respondent credit unions in this survey. 


It should be pointed out that as from January 1, 1973, the 
required loans to this Fund from member credit unions were increased 
from 1/10 of one per cent to 1/5 of one per cent of their shares and 
deposits. For 1973 calculations, total loans will be based upon 
shares and deposits as at December 31, 1972. Figures shown in this 


report on the Stabilization Fund for 1972 are based upon shares and 
deposits as at December 31, 1971. Therefore, with the doubling of 
the credit unions' contributions during 1973, plus the normal growth 
in shares and deposits in 1972 (well over $100 million), assets of 
the Stabilization Fund will likely exceed $2 million at the end of 
19736 


The Stabilization Fund administered by the Ontario Credit 
Union League Limited operates with a two-fold purpose as follows: 


(a) to make loans, advances or grants-in-aid to participating 
credit unions that are in financial difficulties and require assist - 
ance from the fund in order to maintain their solvency, and to meet 
claims of their members for withdrawal of their shares and deposits; 
and 


(b) to assist participating credit unions which are in the process 
of liquidation as a result of the loss of the bond of association or 
lack of interest and support from the membership. Those credit unions 
which are unable to meet the claims of their members for withdrawal of 
shares and deposits are paid sums to cover their losses. Should a 
credit union be liquidated, the Fund assumes its assets and liabilities, 
and reimburses fully all shareholders and depositors. Since its 
inception the League has assisted 210 credit unions from the Fund. 


Income Tax 


A new era of income tax legislation was introduced at the 
Federal Government level on January 1, 1972, through Tax Reform Bill 
C-259. For the first time in the history of the credit union movement 
in Ontario, and in other provinces, most credit unions found themselves 
to be in a taxable position. 


In 1972 and subsequent years, credit unions are expected, as 
a matter of practical operation, to distribute all of their earnings 
(other than the amount required to be transferred to reserves) by way 
of interest or dividends on shares, or of interest rebate on loans. 
Credit union earnings not distributed will be taxable. 


Such income tax imposed on credit unions is based on the same 
rates as levied upon all corporations. In 1972 this rate was 50 per 
cent, reducing by one per cent per annum until 1976 when the rate will 
be 46 per cent. Under certain conditions (Sections 125 and 137(3) of 
the Act) this basic rate may be further reduced to 25 per cent of 
taxable income applicable to that portion of a credit union's taxable 
income under $400,000 (total business limit for the taxation year). 


Since credit unions in Ontario pay a 10 per cent income tax 
to the Government of the Province of Ontario (as well as an annual 
$50. capital tax), they are allowed 10 per cent abatement on their 
Federal tax. 


For taxation purposes, credit union dividends on shares 
are deemed to be interest paid, which, along with rebates of interest 
paid by members on their loans, are deductible items prior to the 
calculation of the tax. 


Although an allowance was made for recording income tax in 
the 1972 quarterly questionnaire, such taxation data for 1972 were 
purposely not segregated for presentation in this report. Since 
credit unions were taxed only on the number of days during 1972 which 
fall within their fiscal year, accurate annual tax data cannot be 
presented for comparative purposes until 1973 or later. From Table 
S-14 it will be noted that one-third of the total credit unions (457) 
had a fiscal year-end other than on December 31. 


Legislative Changes to Reserve Accounts 


It should be noted that effective December 31, 1972, a 
legislative amendment replaced the traditional Guarantee Fund (based 
on a percentage of profits), with a requirement that full provision be 
made for possible losses on loans, other accounts receivable, and 
investments. It stated that a credit union shall use its Guarantee 
Fund as it existed before December 31 to ensure provision is made for 
all doubtful loans, other doubtful receivables, and losses on 
investments. The surplus funds then remaining in the Guarantee Fund 
must be held as a Reserve Fund, the disposition of which is subject 
to the written consent of the Ministry of Consumer and Commercial 
Relations. 


Credit unions having a fiscal year-end on December 31 have 
complied with this amendment to the Act by setting up the required 
allowances to represent provision for possible losses on loans, other 
accounts receivable, and investments. The remaining credit unions with 
fiscal year-ends in other months of the year will be setting up these 
allowances during 1973. Although the required allowances are shown in 
the books of account of each credit union, the amounts for 1972 have 
not been segregated for presentation in the Statutory (Guarantee) Fund 
reserve account statements shown in Tables S-4 and S-5. 


As a result of these legislative changes, credit unions 
whose fiscal year-end was in December were no longer required to make 
the customary allocation of 20 per cent of the net income. Thus, 
credit unions were in a position to make increased financial returns 
to their members. This is partly reflected in Table S-5 showing a 
marked reduction in the amount of appropriation to the Statutory Reserve 
and an increase in Interest Rebates for 1972 as compared with earlier 
years. 
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TABLE S-5 COMPARATIVE SUMMARY OF SURPLUS (UNDIVIDED EARNINGS) FOR 


CREDIT UNIONS, 


1967 


- 19721 


Surplus Account 


Balance at Beginning of Year 


Add 


Net Income 

Deduct Appropriations to: 
- Statutory Reserve 
- Education Reserve 
- Bond Fluctuation Reserve 
- General Reserve 
Dividends on Shares 


Interest Rebates 


Other Net Adjustments 


Balance at End of Year 


1967 | 


1968 


1969 


| 1970 | 1971 19722 


CHeOSUSSSASN D-sDsO- Leb ASRS 


2,808 3,998 | 6,446 4,852 A LZ 5,208 
30,087 | 33,981 | 37,100 | 39,600 | 41,022 | 44,557 
4,391 4,692 4,895 5,442 5,548 2,531 
298 269 513 161 158 4 
= a 4, 96 165 2 
671 698 956 491 571 609 
Ta toO Wr 195422 1° 25.016 | 277800 | 27.730 | 30,284 
6,025 6,452 5,665 Beal] 55555 10,794 
3,362 - 1,849 628 624 805 
| 3,998 | 6,446] 4,852 | 4,517 | 5,208 | 4,736 
a 


1, As reported in the first quarter following the credit unions' fiscal year end, 
showing distribution decided upon at their annual meeting. 


of this report, 


TABLE S-6 


Refer to comments under heading "Legislative Changes to Reserve Accounts" on page 8 


TOTAL ASSETS, BY CLASSIFICATION OF ASSET AND BY QUARTER, 1972 


QUARTER ENDED Percentage 
Asset Distribution 
Classification of Assets 
Mar.31 June 30 Sept.30 Dec. 31 aswat 
Dye, Shiks ey 
LaBeO CUS AND Duo LL EAGER 5 
i 
Cash IL S(O) 65,066 58,996 | 59,766 65.565 bend 
Investments 145), 78> TUS? TAGS 182,386 168 ,239 Ono 24 WG 2 
Loans Receivable 
(a) Secured Asya PP AL 197,156 LOD MAS 276,803 35;,022 WV 6 
(b) Non-Mortgage 641,451 642,502 690,975 Dames: 748,174 Nail 
Fixed Assets 
(a) Land 2,866 2,836 2,780 Bea Ks: 3,909 053 
(b) Buildings TORS44 LORSTS 11,169 ite e ysis} 11,961 0.9 
(c) Furniture and 
Fixtures S/S 3,419 3,594 3,860 4,038 Ons 
Stabilization Fund 596 703 748 718 728 Ort 
Accrued Interest Poe Agel DD O2iNts' 2,290 2,347 S46 OZ 
Other Assets Ts 220) 6,799 7,820 7,439 liga 0.6 


TOTAL ASSETS 1,059,284 


1,114,335 


1,202,885 


£259" 


414 100. 


SS ikss 


TABLE S-7 TOTAL LIABILITIES, BY CLASSIFICATION OF LIABILITY AND BY QUARTER, 1972 


COW AN IR ANT IS, IN 1D) 8, 1D) Percentage 
Distribution 


Liability Dec. 31, Le a 
Classification 1971 NENT tei 
March 31 June 30 Sept .30 DECemeL ae 
Dect ase. 
Tr OM Ui cm Am Nie) yO) 1 1b, AN RO SS 
Liabilities 


Accounts Payable be 3.95 4,876 65.330 6051 8,096 0.6 
Loans Payable 23,864 7) 5 ODS) SOR4a29 BON) BiH) HEA 4.4 


Deposits 395,864 | 434,191 | 479,709 | 510,205 | 545,933 40.9 


Other Liabilities 1,244 1.363 1305 25010 W732 


Sub -Total 496 367 “| ~458;055° | 5185273) | 5055925 1613, 502 ER 


Members! Equity 
Share Capital 543 , 334 583 ,479 601,834 598,925 622,430 46 6 
Reserves (NS Bah) 51.468 SP SE) 5 SS 50,420 3) 8 
Undivided Earnings B745L 55206 3,682 4,150 4,001 2 


Excess of Income 
Over Expenses 395,797 16 ,067 26,635 38,476 


Sub -Total Sea eM: 656,280 684,610 693,489 721,408 54.0 
TOTAL 1,059,284 | 114,335 1232025863" 112590414 oo4,. LO 100.0 


44,557 
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Type of Credit Union 


Occupational 


Associational 


Residential 


Caisses Populaires 


ALL TYPES 


Employer 
Public Service 
Trade Union 
Professional 


Religious 
Ethnic 
Co-operative 
Other 


Urban 
Rural 


Religious 
Community 


TABLE S-10 


1971 AND 1972 


LIQUIDITY RATIOS, BY TYPE OF CREDIT UNION, CALCULATED 
AS AT DECEMBER 31, 


Liquidity Ratio (Per Cent) 


Lord 


16:. 
Lue 
He 
16. 


OO i) 


2, 
29% 
2s 
DOE 


RP hm oO W 


LMS a 
alee 


40.7 
6052 


Dele 


LO7 LAND TL 72 


NSS ol Zemon GC lecsnan Umalon 


Under 
S PmOOO 
50,000 
100,000 
250,000 
500, 000 
1,000,000 

2 OO), OO 
5,000,000 
10,000, 000 


$25,000 


LOR 999 
I$), IDS, 
PERS) ENS) 
aKVG) SOS; 
NY), DIY, 
DP yey QOS) 
49995999 
OF 9997999 
and Over 


ALL 


in Go Os! Ui ~) CoM wo ~! 


1972 


14. 
I 

ce 
i: 


26). 
2 hes 
23) 
ke 


14. 


Foon 


wo Ff Or 


NES) 


39% 
56. 


hee 


Liquidity Ratio (Per Cent) 


NPODUNODFLAWOO 


LIQUIDITY RATIOS, BY ASSET-SIZE OF CREDIT UNION, CALCULATED 
AS AT DECEMBER 31, 


Occupational - Employer 


Associational - Religious 


Residential - Urban 


Caisses Populaires - Religious 


L. 


SeTS™. 


TABLE S-11 SHARES AND DEPOSITS AS A PER CENT OF LOANS RECEIVABLE, BY TYPE OF 


CREDIT UNION AND BY QUARTER, 1972 


OFUcAsRot BR, 6 NSD ED 
Type of Credit Union 


June 30 


jverch a1 


- Public Service 
- Trade Union 
- Professional 


- Ethnic 
- Co-operative 
- Other 


- Rural 


- Community 


ALL TYPES 


Method of calculation: Share capital (ordinary shares, shares held by 
corporations, and estate shares), plus Members' Deposits, times 100, 
divided by outstanding Loans Receivable (excluding Stabilization Fund). 


\o 
oO 
Oo’ 00 fo 


— 
jae 
Oo 
ODN Fe 


| (es 


TABLE S-12 NUMBER AND PERCENTAGE DISTRIBUTION OF SHAREHOLDERS OF CREDIT 
UNIONS, BY TYPE OF CREDIT UNION, AS AT DEGEMBER 3151972 


Type of Credit Union Per Cent 


Occupational - Employer 414,744 Sia) 
- Public Service 184,388 5.50 
Selradem Um tom 10) 5 32 ORS 
- Professional po pi) Oy 
Associational - Religious Iolo ohe 7 UGE 
- Ethnic 5000 4.6 
- Co-operative 17,446 ile 
- Other 2 O04 0.2 
Residential - Urban 127,888 yi ee 
- Rural 102,447 Geo 
Caisses Populaires - Religious LOOR E72 On 
- Community 26.039 
ALLerY PES i Ree ATs 


TABLE S-13 NUMBER AND PERCENTAGE DISTRIBUTION OF SHAREHOLDERS OF CREDIT 
UNIONS, BY ASSET-SIZE, AS AT DECEMBER Sie 2 


‘ee 


Asset -Size of Credit Union Rese Gene 


Under $25,000 8,090 0.7 
$ 25,000 E 49,999 15,110 reg 
50,000 : 99,999 30,474 2.6 
100,000 - 249,999 93,658 ea 
250,000 - 499,999 90,826 7.9 

500, 000 - 999,999 124,053 1057 
1,000,000 - 2,499,999 186 ,490 Nowe 
2,500,000 - 4,999,999 194,687 16.9 
5,000,000 - 9,999,999 165,254 14.3 
10,000,000 and Over 245 ,656 Ds 


ALL SIZES 


1,154,298 
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CHART 1:DISTRIBUTION OF ASSETS AND LIABILITIES, BY TYPE 


CLASSIFICATION, BY QUARTER, ONTARIO CREDIT UNIONS, 1967-1972 
(INCLUDING 1973 ESTIMATE) 
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APPENDIX I 


CONCEPTS AND DEFINITIONS OF TERMS USED 


Credit unions are co-operative associations organized for the 
purpose of promoting thrift among their members and creating a source 
of credit for provident or productive purposes. They operate within 
prescribed fields of membership consisting of individuals with a common 
bond of association, occupation, or residence. The field of membership 
is defined in each credit union's charter. 


Explanations of certain terms and information items referred to 
in this report are based mainly on accounting definitions commonly used 
by credit unions, further qualified below: 


BALANCE SHEET 
Assets 


Cash - includes money on hand, deposits in chartered banks, 
trust companies, Province of Ontario Savings Office, 
and Centrals. 


Investments - includes Term Deposits, Bonds and Debentures 
of, and guaranteed by, governments at all levels in 
Canada, Shares in Centrals, and Debentures and Shares 
of reputable corporations (all valued at cost). 
Specifically excluded are investments in the shares 
of other credit unions. 


Loans Receivable - includes all loans outstanding at the end 
of the accounting period, sub-divided into two main 
groups: 


1) secured by a realty mortgage on property (excluding 
chattel mortgages), and 


2) not secured by a mortgage (primarily personal loans). 


It will be noted that Estate Loans are netted against 
Estate Shares (see Share Capital). 


Stabilization Fund - represents an interest-free loan to the 
Ontario Credit Union League Stabilization Fund for a 
maximum period of 15 years (see also page6é). 


Fixed Assets - includes Buildings (less Accummulated Depreciation) , 
Land, and Furniture, Fixtures and Equipment (less 
Depreciation). 
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Other Assets - includes the value of assets not otherwise 
specified, such as Accrued Interest and Investments, 
Prepaid Expenses, Payroll Deductions Receivable, etc. 


Liabilities 


Accounts Payable - includes Interest Payable on Borrowings 
and Term Deposits, and accounts owed by the credit 
union. 


Loans Payable - includes borrowings of credit unions from 
chartered banks, Centrals, and the Ontario Co-operative 
Credit Society. 


Deposits - includes Term, Demand (ordinary), and Chequing 
Account Deposits of credit union members. 


Other Liabilities - includes the value of liabilities not 
otherwise specified, such as, Employee Benefits, 
Deferred Charges, Accrued Interest on Deposits, etc. 


Members' Equity 


Share Capital - includes Ordinary Shares, Shares held by 
Corporations, and the net of Estate Shares minus 
Estate Loans. 


Reserves - includes Guarantee Fund (statutory), Entrance 
Fees and Fines, Education Fund, Bond Fluctuation 
Fund, and other special reserves or funds (see Table S-4). 


Undivided Earnings - represents the Undistributed Surplus 
carried over from the previous fiscal year (see Table S-5). 


STATEMENT OF OPERATIONS 
Revenue 


Loan Interest - represents the amount of interest received on 
membership loans (both mortgage and personal loans). 


Bond and Debenture Interest - represents the amount of interest 
received on bonds and debentures issued by goyernments 
and business corporations. 


Investments in Centrals - represents income earned on investment 
of surplus funds deposited with the credit union Centrals 
(including the 0.C.C.S.), but excludes investment in the 
shares of other credit unions. 


Other Revenue - includes all other revenue of credit unions not 
mentioned above, such as, Share and Loan Insurance 
Dividends, Service Charges, Profits on the Sale of 
Investments, etc. 


eeele ae 


Expenditures - Self-explanatory. 


TYPE OF CREDIT UNIONS - The classification of credit unions by type 

is based upon the "common bond of association" of the members of an 
individual credit union at the time of receiving its charter or 
Certificate of Incorporation from the Ontario Ministry of Consumer 

and Commerical Relations. The membership bond can relate to employment, 
occupation, association, or to persons residing within a well-defined 
neighbourhood or community. A modification in the type classification 
was implemented on January 1, 1971, including an extension from eight 
to twelve types. 


OCCUPATIONAL - consists of members from various employment groups, 
sub-divided to provide the four broad types - Employer, 
Public Service, Trade Union, and Professional. 


Employer - credit unions of an industrial or commercial nature, 
including crown corporations and similar government 
agencies whose activities are of an industrial nature. 


Public Service - credit unions representing employees of government 
departments including the federal, provincial, and 
municipal levels. 


Trade Union - credit unions whose membership is confined to specific 
trade unions, such as musicians, carpenters, steel 
workers, etc. 


Professional - credit unions representing clergy, dentists, 
chiropractors, teaching staffs of school boards and 
universities, etc. 


ASSOCIATIONAL - consists of members from various associational groups, 
sub-divided to provide the four types - Religious, Ethnic, 
Co-operative, and Other. 


Religious - credit unions whose members belong primarily to a specific 
religious or denominational parish in a defined locality, 
excluding caisses populaires. 


Ethnic - credit unions having a strong association with a racial 
or ethnic group residing in a defined area within Ontario. 


Co-operative - credit unions adhering to the basic co-operative 
principles. Although excluded from this survey (see 
page 1), credit union Centrals would be assigned to 
this category. 


Other - all associational credit unions not classifiable in one 
of the above types; typical credit unions in this category 
are: University Settlement, Canadian Legion, and Fraternal 
Groups. 
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RESIDENTIAL - consists of credit unions whose members are residing 
in a well-defined geographical area, further classified 
as: 

Urban - where the community population is 10,000 or oyer. 
Rural — where the community population is under 10,000. 


CAISSES POPULAIRES - consists of credit unions whose members are 
essentially of French background, further classified 
as Religious or Community as indicated by their stated 
common bond. They are separated from credit unions 
because they show a greater degree of conservatism in 
their financial operations, such as, maintaining a 
larger percentage of liquid assets,and holding proportion- 
ally more mortgage loans than personal loans. 


ASSET-SIZE OF CREDIT UNIONS - Credit unions are classified by ten size 
groupings based upon the total assets of each credit union at the time 
of reporting. The range of these asset-size groupings will be apparent 
from the accompanying tables. 


CENTRALS! - refers to provincially incorporated organizations operating 
for the benefit of credit unions, viz., Ontario Credit Union League Lid-, 
and La Fédération des Caisses Populaires (C.F.) de L'Ontario Ltée. 
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1. The Ontario Co-operative Credit Society, a former Ontario corporation 
operating under a federal charter, merged with the Ontario Credit Union 
League Limited through a purchase and sale agreement effective 
January 4, 1973. 


APPENDIX 2 


SPECIMEN FORM 


Before completing this return 


please read carefully Reporting 
Instructions on Pages 7 and 8. 


ONTARIO 


QUARTERLY STATISTICAL SURVEY 
OF 


CREDIT UNIONS 


To be completed and returned to the Ontario Statistical Centre, Queen's Park, Toronto 5, Ontario, within three 
weeks after the end of each quarter. 


Reporting Instructions for completion of this return are found on pages 7 and 8 
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(PLEASE INDICATE ANY CHANGE IN ABOVE ADDRESS) 


Please explain below any significant changes in Accounting Procedures, Corporate Structure, etc., which may 
affect the comparison of the data in this return with those previously submitted. 


COMPARABILITY WITH PREVIOUS QUARTER: (_] No Change (_] Change (specify below) 


[Fe re GS 


Telephone Signature Title 


FOR USE BY THE ONTARIO STATISTICAL CENTRE 


FOR THE CALENDAR QUARTER 


FIRST SECOND THIRD FOURTH 


L] 
Jan.-March Apr. -June July - Sept. Oct. - Dec. 


ECONOMIC 


REGION 


C,24-25 (2) |C.30 


Received by Checked by. 


Rev. Jan. 72 


2a ee 


ee 
Charter No. BALANCE SHEET as at 19 


| $ $ 
ctea tal \ Omit cents Omit cents 
CASH 


(a) On hand ........... es ee eae oe Sisal ORC EI AR TA CDS I, PRD SOA OR SE Cast ee nays ee ee TEE 


(b) Deposited in banks 
(c) Deposited in centrals 
(A) EO ther ™ deposits ewes ences eres seats reece eee hea re teen eee Ren enero ceeee ere re ee eet eee 
INVESTMENTS 


(a) Shares in centrals 


(b) Term deposits and deposit receipts (Over 90 Cays) ........cccseceeseeeeses teres esiereteetenenees a 


(c) Government of Canada bonds 


(d) Provincial government securities 


(e) Municipal government securities 


(BH) ReligiousmmsStitiwtionsee cavers tesserae eeeere ; 


(g) Hospitals 


(D) Other (ineluding i CUMIUSS CLAW CtCs) eerccrceekenecraresscsansnerecceeeter not crrnnceanescosec terrae eee rene 


LOANS RECEIVABLE (Excluding Stabilization Fund, see item 34) 
(a) Cash (non-mortgage) 

(CU) PEGSOMAL secs escort tuencsencevasecceces erereren ent ee eoeeens te a 

(ii)! Farm ....- eee 


(iii) Corporations and co-operatives 


(Give Other. ee EL Sinrerce aed Oe DSU a Pa 
(b) Secured by Real Estate Mortgages on 
(Gi Dwellimgse (OUuSeS)) i ecrecrrectere eens cence een aseeneeseee 
(ii) Farm (including farm dwellings) .........cccc 


(iii) Corporations and co-operatives (properties) 


(iv) Other ' Peep ee re RE eCEE TED ATO eo ree i 


FIXED ASSETS 
(Gay esac eee: ake FREON MR na tod 

(b) Buildings Pern ERTL Tt eee 
Less: accumulated depreciation io rcccrceccscccecccsecereeeeeceenseeess= 

(Go) J2Xojbbyoyaaveraqe Gauatol sibbaoWAbOd Ss yyyn reo oner te eb recrceeecec ceeercec 
Less: accumulated depreciation 


STABILIZATION FUND —LOANS.............. Epes se aA ACOH Sek oR SIRE Loa con a HE TLETNE ews SUAS as ots act en Sere NSCS eso ee NOU CEeT 


ACCRUED INTEREST ON INVESTMENTS ..........:0::.:0:c000:00c0:cccccereecersenesessonessesoonssesencerssasecer sccesessteeantecseaatsuretensaneetnas 


OTHER ASSETS (Including prepaid income tax and expenses, such as bonding, insurance, payroll 
deductions, etc.) 


; | 37 
TOTAL ASSETS (must equal Liabilities and Equities, item 28, page 3)... 37 | 
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Se3 


Charter No. BALANCE SHEET as at 19 


Omit cents Omit cents 


LIABILITIES | $ $ 


ACCOUNTS PAYABLE 


(a) Interest 


(b) Dividends 


(c) Income tax 


(d) Other 


LOANS PAYABLE 


(a) Centrals 


(b) Banks 


(qe) Otherweee ee 


DEPOSITS 
(a) Ordinary (demand) .. 


(b) Term (see Credit Unions Act, section 28a) ............. 


(c) Chequing (see Credit Unions Act, section 27a) 


OTHER LIABILITIES (Deferred charges, stabilization funds under administration, etc.) 


MEMBERS’ EQUITIES 
SHARE CAPITAL 


(a) Ordinary shares 
(b) Estate/endowment shares 


Less: estate/endowment loans .. 


(c) Other 


RESERVES 
(a) Guarantee fund (including Entrance Fees) ............. 
(b) Bond fluctuation 
(c) Education 
(d) Other general reserves 


UNDIVIDED EARNINGS 


NET INCOME or LOSS (must equal item 39, page 4) ... 
TOTAL LIABILITIES AND MEMBERS’ EQUITIES (must equal Assets, item 37, page 2) 


REMARKS 
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ee 


CUMULATIVE STATEMENT OF OPERATIONS 


Charter "No7= Period Covered 40) = to eee eee 19 


ACCOUNT 


Omit cents Omit cents 


INCOME 
Loan interest 


(a) Non-mortgage 


(b) Mortgage 


Bond and debenture interest 
Investment in centrals 


(a). Dividends 


(b) Interest 


DEVICE Changestammcs cen erent SA eR eee ee eee Pea rrr nee ee Srna Reno ; 

Other/(Including interest rebate) bondere bale etc.) Wecacsey tesa eerneetereessenceerarrecteereuertneers 

TOTAL INCOME .... 
EXPENDITURES 


Avatattal (ree bn weer eeece ees ce reyes ceseseas be Seceeceree see parsraestedaavh ncaus ory peace eeraeesseecemeeeecatrnteceserer ants Geeta 


Audit and inspection 


Board and committee expense 


Charges (clearing, service, ExCHAMge) .............-:.csssssesssesnenssrsnssereceeseseseeuaseneerenensscccsnenennenenas 
| Bey 0) are) Fe (0d Mee eee Re PPE CRE Er ee SPC RER cr Hp aoc cre rere Oe ercoca Tea Pac eaicoe cp eeco aS DSN ECCS 
Dues (league, federation, regiomale, CtC.) .......21...:sessssssserssssersssentsererseeeeesencceeesurnrarsnsnsnenes 


Heat, power, water . 


Insurance 
(a) Loan protection and life savings ...........ccc ce 
(Db) Bonding burclarye tient yiine tics eet 
(c) Fire 


(d) Other 


Tint rest: Om) DOLTO WINES) toeccconcccsessecescezcussoecoessnertsesessscensns scan ondensezsactnepureucnenssnssncrvccneztensnaaaeane=tcs® ; 
Enterestyom\ Geposits: 2. cs iesasieeier oes ces ses cccecsnses ors rec acessatateven acs carepyseetnsnseaurssomccmsnpreavereanennnce eect 
Legal amd registration £C@S .cc...ccceccsecesssecsscssesscessssncenscenscneansqnecsscseensercasenssrsccssssrssseasesasnsntecesneey 
USOYCS Vito i oer ee peepee FEET Pe PONS Daa ec (cer Borcher renee ereeeer eT Meee eccrecrne Cte Kec rb oy PASE FeO 
Promotional (advertising, donations, education) ..........:ccccee SR 
DOMES GY PRR 285 Bo EE ROP PPS 7 HORDE CHEF CHOSE SOLES COAT as caean boncere ce anes 
Repairs and MAaiMtemanCe: ......c-ge-ccecwseveccvecceeeseccseccesssscauesvacunscneeroverossnysonenrnsertetsecuecnneersseacconsenss? 
Salaries: HOmOPAaria, CUCs scssrarscescesesussesesteaccersersaesstieaeseusscrsos teasceurste Mtermansen es Sisnstves cr crt seaeastiatneent i 
Staff benefits (unemployment insurance, group medical, superannuation, etc.) ..... 
Stationery: amd Supplies) wrvreseiecrecerssracovescesccsecsrrvcxuimssvonssersnevaresteateatrerseresr se suenxtvanasrepeeareastics 


Taxes — property «0.0... Fy ee eR OE Lec REECE PRD ee TT 


Taxes<— biisinessy amd licence cr ck re. cocsaretree eee eave Don apes esas ec see enn car oecae eeeeceeteas 


Other (Including Collection costs, data processing, €tC.) 0... soccer eee teen 
TOTAL, EXPENSES roo eiicesesneevcorceace aeeanh cere eni seeks tasty em alarese cates tee nent apap anu eteteteioams apa mete cea 
NET INCOME or LOSS (transfer to item 27, page 3) 0... tees 


BSG 
Charter No. 


STATEMENTS ON THIS PAGE TO BE COMPLETED ONLY AT THE END OF THE FIRST FISCAL QUARTER 
FOLLOWING THE YEAR END, SHOWING DISTRIBUTION DECIDED UPON AT CURRENT ANNUAL MEETING. 


STATEMENT OF SURPLUS, Period Covered, Fiscal Year Ended__C(C‘CCéidYS;S 


$ $ 
ACCOUNT | Omit cents i Omit cents 


BALANCE OF UNDIVIDED EARNINGS FROM PREVIOUS YEAR 
Add iNet income) for fiscal) year beimesne ported ea. setemensestede= sere Caieade hanvate nso 
Less: (a) Appropriation from net income to: 

@)eGuarantee funds Giransherito eter 1-4) merreeerent- coe eaeeesee -.eteeue race 
(ii) Bond fluctuation (transfer to item 25) .......... 


(in Education (iramsterntO Wentls4 ices ects. Pe ee errant 


Civ) Others (iranster tOnterias >) ammeer a eee 2c se ncee even om etca i 
(b) Dividends on shares for fiscal year just completed ...........cccccseecteeee 
(c) Interest rebates for fiscal year just completed ..........--.-:cccssereeetee ee 
(ad) uOternmet adiUs tients tron SU puis nsrsriccverie une case setevaseuesetsciutecccvesee ; 


BALANCE OF UNDIVIDED EARNINGS (must equal item 26, page 3) .0......0.0..0ccccccc ct teeiees 


STATEMENT OF RESERVE ACCOUNTS", Period Covered, Fiscal Year Ended 19 


$ $ 
ACCOUNT | Omit Cents ik Omit Cents 


GUARANTEE FUND RESERVE 
| 2. 


Balance from previous fiscal year ...... 
Add: Appropriation from net income” 
(transter from item 04) 
Recovery of loans written off EEC, 
the year being reported . L 


Entrance fees and fines .................. 


Op ol era cee meen io. Ree eer eee ee et 
Less: Loans written off during the 
VEAT! DEMS MMe POLLEG pecan eneseretseeeetaeerere i 


BOND FLUCTUATION RESERVE 


Balance from previous fiscal year ...... 
Add: Appropriation from net income” 
(transter from) item) 05) Sers.sses<- 
Profit on sale or maturity of bonds 
during the year being reported ........ 
Less: Loss on sale or maturity of bonds 
during the year being reported ........ 


EDUCATION RESERVE 


Balance fromimpnrevious tiSGab Veal cesses 


Add: Approp’n from net income” (transfer from item 06) 


Less Gurrent deductions aasensesntiers annie meee 
OTHER GENERAL RESERVES 


Balance iron Previous) HSCal Varo yseeeersactcesreessrceerecrase 


Add: Approp’n from net income (transfer from item 07)... 
ESSUCHTMEM ie GE GUC HONS iercecccenacstenareeretreressrsurcineversucconesvscesdeansee 


TOTAL RESERVE ACCOUNTS .............. Eee see eor serge Es le chee are ae Papers rss tas aae se) Sowa naira ss aera ee 


For footnotes I and 2, see page 6. 
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Charter No. 
STATEMENT OF NEW AND REFINANCED LOANS MADE DURING QUARTER ENDED 22 Se? 2a) re 15 
NUMBER OF NEW LOANS Total value 
of loans 
Under 1 Year 1-3 Years Over 3 Years $ (omit cents) 
(a) Cash (non-mortgage) 
J 06 
(i) Personal 
a 07 
A) ATTRA ot scdecnscrssicecacenatone sree OE 
6 ; 08 
(iii) Corporations & co-operatives 
(iv) Other va 
10 


TOTAL 


Total value 
of loans 
$ (omit cents) 


(b) Secured by real estate mortgages on 


(i) Dwellings (houses) 


(ii) Farm (including farm dwellings) 


(iii) Corporations and co-operatives (properties) 


(iv) Other 


TOTAL 


NON-FINANCIAL STATISTICAL DATA 


NUMBER OF MEMBERS AT END OF QUARTER Be ee 
NUMBER OF BORROWERS DURING QUARTER 
NUMBER OF OUTSTANDING LOANS AT END OF QUARTER |... eee 


NUMBER OF PAID EMPLOYEES 


NUMBER OF VOLUNTARY EMPLOYEES (Primarily 1 Treasurers receiving honorarium 
— exclude Directors and Members of Committees) . : 


REMARKS 


(See bottom of page 5) 


“The Statement of Reserve Accounts will be completed during the credit union’s first quarter following its fiscal year end 
(i.e., after the distribution of Surplus has been decided upon at the current annual meeting) and selected totals transferred 
to the appropriate coded positions in the Statement of Surplus. 


2Net income as at fiscal year end for which the distribution of surplus is being reported under the Statement of Surplus. 
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REPORTING INSTRUCTIONS 
GENERAL 


In designing the content of this quarterly reporting form, efforts have been made to match, where possible, the accounts 
shown in the current Credit Union Annual Report form, which should greatly facilitate the completion of both returns. 


Entries recorded on this form should be made directly from the books of account. All figures reported should be rounded 
to the nearest dollar value. 


A Work Sheet copy is to be used in preparing the quarterly statements prior to their final typing on the coloured form 
provided. This Work Sheet copy should be retained by the credit union for future reference. 


The quarterly return must be completed and submitted not later than three weeks after the end of the reporting calendar 
quarter to: 


ONTARIO STATISTICAL CENTRE 
PARLIAMENT BUILDINGS, QUEEN’S PARK 
TORONTO 5, ONTARIO 


There should be no difficulty in completing these quarterly returns within the three weeks since the credit union by-laws 
require the Treasurer to ‘prepare a financial statement showing the condition of the credit union within fifteen days after 
the close of each month.................... ”. (“Standard By-Laws, Revised October 1957”, Article VIII 5(c)]. 


Before mailing the completed return to the Ontario Statistical Centre, it should be checked for omissions, arithmetic 
accuracy and cross balancing of totals in order to avoid delays resulting from inquiries emanating from the Statistical Centre. 
Please ensure that your charter number is recorded at the top of each page. 


Page 1 


IDENTIFICATION 


If the mailing address, as shown, is incorrect, please correct before mailing the completed return. To permit a proper 
comparison with previously submitted returns, any significant changes that have occurred during the reporting period in 
such areas as accounting practice, corporate structure, etc., which may affect the comparison of the figures in this return 
with those previously submitted should be indicated in the space provided. 


The completed return should be signed by the Treasurer or other responsible officer of the credit union prior to its 
submission. 


Page 2 
BALANCE SHEET 
ASSETS 
Cash —(c) Deposited in centrals, refers to the total value of deposits with OCUL, OCCS, Regionale, 
or Federation. 
Investments —/(a) Shares in centrals, refers to the total value of shares at cost in OCUL, OCCS, Regionale, 
or Federation. 
—(c) Government of Canada bonds, refers to direct and guaranteed investments, including 
treasury bills. 
—(d) Provincial Government securities, refers to direct and guaranteed investments. 
—(e) Municipal Government securities, refers to direct and guaranteed investments, including 
debts of school boards. 
Loans —The value of loans outstanding at the end of each reporting quarter is to be segregated into 
two main groups: 
(a) Those not secured by mortgages (personal, farm, corporation, and other cash loans). 
(b) Those secured by realty mortgages on properties (houses, farm dwellings, corporations, 
and other properties). Exclude chattel mortgages. 
Fixed Assets — Self explanatory. 
Stabilization 
Fund — Loans —This item to be specified separately; do not include with any other asset grouping. 
Accrued Interest 
on Investments — Self explanatory. 
Other Assets —Refers to the value of all assets not elsewhere specified, such as prepaid expenses, payroll 


deductions receivable, etc. 
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Page 3 
BALANCE SHEET 
LIABIEIGLES 

Accounts Payable — Self explanatory. 

Loans Payable —(a) To Centrals, refers to loans payable to OCUL, OCCS, Regionale, or Federation. 

Deposits —Cash deposits of members to each of three types of accounts. 

Other Liabilities — When applicable, all liabilities relating to employee benefits should be reported in Item 13, 


including all other unspecified liabilities. 


MEMBERS’ EQUITIES 


Share Capital —Includes ordinary shares, shares held by corporations, and the net of estate shares minus 
estate loans. 


Reserves —(a) Guarantee Fund, including entrance fees. 
(b) Other General Reserves, includes contingency, and other’ unspecified reserves or funds. 


Page 4 
CUMULATIVE STATEMENT OF OPERATIONS 


Data on INCOME and EXPENDITURES to be reported herein are to be CUMULATIVE from the beginning of the fiscal 
year for each individual credit union. 


The Ontario Statistical Centre will compile cumulative quarterly reports by calendar year quarters (ending March, June, 
September and December). Sinte these quarters do not necessarily coincide with the fiscal quarters of all credit unions, the 
reports of credit unions whose fiscal year does not end in December, should cover data for their fiscal quarters ending in 
any of the three months within the calendar reporting quarters. These calendar quarters are shown at the bottom of page 1. 


Income — Other Income, includes share and loan insurance dividends, and other non-specified income. 


Expenditures — Expenditures to be reported under the appropriate heading as indicated on the form. Do not 
delete any preprinted expense heading for the purpose of inserting another account. Expen- 
ditures which cannot be matched with a heading are to be reported under “Other”, Item 36. 


Page 5 
STATEMENT OF SURPLUS 
To be completed only at the end of the FIRST FISCAL QUARTER, following the end of the year for the reporting credit 
union. It will show the distribution of surplus as decided upon at the current annual meeting. 
STATEMENT OF RESERVE ACCOUNTS 


To be completed only at the end of the FIRST FISCAL QUARTER, following the end of the year for the reporting credit 
union. Selected totals in this statement, showing all changes during the year, will be transferred to the appropriate coded 
positions on the Statement of Surplus. Ensure that the appropriations to each reserve account refer to the net income as 
at the fiscal year end for which the distribution of surplus is being reported under the Statement of Surplus. 


Page 6 
STATEMENT OF NEW AND REFINANCED LOANS MADE DURING THE QUARTER 


This statement will indicate the number of new loans made during the three-month reporting period, distributed by 
term of the loan. If a loan is refinanced during the reporting quarter, the old loan will be considered as having been dis- 
charged, and the refinanced loan will be treated as a new loan; the value of the increased loan should then be reported. 


When applicable, the number of new and refinanced loans (showing mortgage and non-mortgage loans separately) are to 
be distributed by term, within groupings by years as indicated. 


The last column headed “Total Value of Loans” will show the corresponding initial value of these new loans. 


NON-FINANCIAL STATISTICAL DATA 


Indicate the number for each specified item, where applicable, as at the end of or during the reporting period. 


REMARKS 


Explanatory comments and questions which may arise during the process of completing this return may be noted on 
pages 3 or 6 and, where deemed necessary, a reply will be provided to you. 
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PREFACE 


This report, the seventh in the annual series, summarizes 
the 1973 operational and financial statistics on all active credit 
unions in Ontario. The publication consolidates the interim 
quarterly reports entitled “Quarterly Statistical Bulletin”, which 
provide Statistics Canada and others with current Provincial 
financial statistics and forms part of Statistics Canada's national 
survey of credit unions and caisses populaires. 


From a provincial viewpoint these reports represent one 
of the very few sources of financial statistics, where small area 
data are available in both a reliable and comprehensive form. 


A report of this nature and magnitude requires the 
assistance and co-operation of persons both within and outside the 
Centre. |For this reason, We aresvery serateiul to the credit union 
treasurers and managers who have made this survey possible. Also, 
our special thanks go to the staff members of the Ministry of Consumer 
and Commercial Relations, and the Ontario Credit Union League Limited 
for their helpful advice and general co-operation. 


This report was prepared by the Surveys and Statistical 
Standards Section of the Ontario Statistical Centre, Ministry of 
Treasury, Economics and Intergovernmental Affairs. 


K. Cheng 
Director 
OntartorStatastuceal Gente 
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INTRODUCTION 


Data Source and Description 


This report consolidates information from quarterly surveys 
Ofel,256 active, credit unions and 82 caisses populaires! chartered in 
the Province of Ontario. The questionnaire content meets and surpasses 
the criterion established at a conference in 1968, attended by 
representatives of all provinces, as the minimum standardized set of 
financial data on credit unions necessary for uniform national statistics. 
Included as Appendix 2, pages 51 to 58, is a copy of the questionnaire 
used in the Ontario Quarterly Survey during 1973. 


Caution should be exercised when analysing changes from 
one quarter to another since calendar quarters, as used in this survey, 
dO not necessarily coincide with the fiscal quarters of all credit 
unions. For a distribution of credit unions' month of fiscal year-end, 
see lable s-15.  “hor-examplée, "a credit union, whose fiscal year does 
not end in December would have its data ending in any of the three months 
Within the fourth calendar reporting quarter (see chart on page 3) . 
Consequently, such reports have been allocated to the nearest calendar 
quarter, introducing an indeterminable, though small, bias between 
quarters. 


The tabular material presented herein has been distributed 
to each of the following two classifications of credit unions: 


Ty By Type of Credit Union 2. By Asset-Size of Credit Union? 
(Bond of Association) 
Occupational - Employer Under $100,000 
- Public Service $ 100,000 - 249 ,999 
- Trade Union 250,000 - 499 ,999 
- Professional 500,000 - 999 ,999 
Associational - Religious 1,000,000 - 2,499,999 
= Ethnic 2,900 0007 = “4,999,999 
- Co-operative a ,0002000 2-59 ,999 999 
- Other 1OFO0G20007=— 14759997999 
Residential - Urban 15,000,000 = 19,999,999 
- Rural $ 20,000,000 and Over 
Gaisses Populares = Religvous 
- Community 


1. Data for the two credit union centrals in Ontario have been excluded 
in order to avoid duplication of a large portion of the same credit 
union funds. 


Z. The classification of credit unions by asset-size has been regrouped 
effective January 1, 1973, to reflect higher value levels. At the 
tower enc On thesclassiiication three former categories have been 
assimilated within the group under $100,000, while at the higher end 
the former $10 million and over category has been expanded. 


aoe 


Estimating Procedures 


Por the first five years of this quarterly survey: 
approximately one-third of the credit unions were delinquent 
in submitting their statistical returns within the time period 
allocated. During the past several quarters the proportion of 
non-response has been reduced to 20 per cent. This non-response 
makes necessary the computation of data estimates through 
statistical techniques. That is, the average value for each data 
item, classified by type and asset-size of credit union, is 
computed for the reporting credit unions. These averages are then 
applied to produce the totals for each of the individual non-reported 
data items. Each estimated data item is then identified and classed 
under the appropriate type and asset-size of credit union. In this 
manner estimates are incorporated with the actual reported data and 
assimilated in each of the accompanying tables to present complete 
coverage for the province. 


Survey Methodology 


Greater accuracy is clearly contingent on reducing the 
relatively high ratio (about one-fifth) of non-responding credit 
unions. An examination of the reporting pattern indicates, as expected, 
that the delinquency rate is highest among the small-sized credit 
unions, i.e., those whose total assets are less than $250,000. 
Understandably, this situation occurs mainly because the financial 
records of small credit unions are maintained by voluntary unpaid and 
untrained staff, whose turnover ratio is relatively high. 


Following the completion of each quarterly survey, a listing, 
identifying all credit unions which failed to submit a return within 
the allotted time to the Centre, 1s provided to the Ontario Credit 
Union League Limited. Then field staff of the League take steps to 
contact each of these credit unions in an attempt to encourage their 
co-operation and compliance in subsequent surveys. Usually a special 
follow-up by telephone is conducted by the Centre among those delinquent 
credit unions whose total assets exceed one million dollars. 


ANALYSIS 


Historical Growth of Credit Unions in Ontario 


Although the first credit umion Certificate of Incorporation 
ine Ontarvo: was sorantedan December 1926, the maim roots of the credit 
union movement in Ontario sprang fromthe 1940 era with the creation 
OF ithe Ontarvo Credit Union League Limited. Ihe Major impetus an this 
development erose from the success and guidance of the Credit Union 
National Association (CUNA) in the United States. For this reason the 
credit union movement in Ontario is very similar to that of the United 
States.) TUrthem sieniiiveant development occurred an 1971 when the 
National Association of Canadian Credit Unions (NACCU), an independent 
confederation of all provincial credit union centrals, was organized 
and became affiliated with the World Council of Credit Unions (WOCCU). 


Iti was not unti W940 that reliable provincial statistics of 
evedit unions were: comppled= At thas times there were "67 credit unions 
chartered in Ontario having $1.9 million in assets and encompassing 
IAeAcGlesharchiolders, of Ole per cent, o1 the provincial population. 

The analogous figures for 1973 indicate 1,318 credit unions having $1.6 
DULItoOnetieassetsmand 45250. 413 shareholders, or qust over i5*per cent 
of the population. 


A new era of income tax legislation was introduced at the 
Federal Government level in June 1971 through thé Tax Reform Bill 
C259) Shorernée 2117s time im the history “of the credit union movement 
in Ontario, and in other provinces, most credit unions found themselves 
tOube a al taxables position beginning January 1) 1972. 9 All earnings 
notedistributed became taxable at the same rate as levied upon all 
Cevporat toms. Welce, sea Matter OF practical Operation, credit unions 


As At 
Y 
ear 1972 1973 December 31,1973 
Quarter | VI i IV im i IV Number of Value of 
Credit notin 
Month J eh we A ie a oa ee Unions econ 
i f 16,512 
So fo} 
[ || peer Se 
i 
° 68,770 
S 


E 


7,689 


Year 


Fipsseca:| 


ndicates those reporting months included in the 1973 Statement of Operations (see Tables D-8 and D-9). 


distribute most of their earnings (other than the amount required 
by provincial legislation to be transferred to reserves) to the 
membership by way of interest on deposits, dividends on shares, 
or interest rebates on Woans. 


In recent years credit unions are exhibiting a tendency 
towards offering more ancillary services common to chartered banks. 
Recently passed federal legislation authorized credit unions to buy 
and sell mortgages (Bill C-135), while centrals have been given 
expanded powers in their investment activities (Bill C-183). 


Highlights of Operations During 1973 


The trend to fewer, yet larger credit unions is continuing. 
In 1973. there were 1,518 credit» unions, 5! fewer than 1m) 1972) and 207, 
fewer than in 1967. Despite this decrease am the mumber of creure 
unions, the credit union movement in Ontario experienced a record 
growth in both membership and value of assets during 1973. The number 
of shareholders increased by 76,120 over 1972 (6.6%), while assets 
jumped by almost $271 million (20.2%). 


Ontario credit unions in 1972 (the latest year for which 
national statistics are available) grew at a slightly higher rate than 
the average for all Canadian credit unions. Nationally, membership in 
credit unions increased by 7.1% while total assets rose by 21%. The 
analogous 1972 growth rates for Ontario were 7.8% and 24.8%, respectively. 


selected statistics of Canadian. credit unions, are, presented 
below in juxtaposition with the corresponding Ontario totals. Statistical 
data. for the year 1972 are the most recently available torial) provinces. 


Ontario (1972 Data) 


Per Cent of 
National 


All Provinces! 


I 
en (1972 Data) 


Number of Credit Unions AT So 


1976 


Number of Shareholders 3,043,020 
Savings (Deposits and 

Share Capital) $6,222,631, 0002 S12 1156775000 1975 
Loans Outstanding $4,337,851,000 |$1,063,196,000 24.5 
Members! Equity $1,899,729,000 |$ 721,408,000 38.0 
Total Assets $6,761,224,000 |$1,334,910,000 19.37 


1. “statistics Usnada, Ottawa. Ontario “Credit Unions, 1972", Catalogue 
No. 61-209. 


2. Savings are calculated here after distribution of the Surplus Account 
to credit union members, while the Ontario total of Savings is deter- 
mined prior to the distribution of the Surplus Account. 


Note that with the exception of Tables S-4 and S-5 all 
year-end data in this report show the financial position of credit 
unions before distribution of the Surplus Account to their members. 


Liquidity of Assets 


There is no overall mandatory liquidity requirement other 
than that required on deposits withdrawable by negotiable order in 
Becelon 26 Of Ine Credit Unions Act, R.S.0. 1970, Ch. 96. However) 
the Ministry of Consumer and Commercial Relations has established 
a policy requiring credit unions to maintain in cash and unencumbered 
investments an amount equal to at least 10% of the total of its share 
capital, deposits and external borrowings. 


Based upon this policy statement, two statistical tables 
(Tables D-12 and D-13) show, on a consolidated basis, liquidity 
ratios for the two standard classifications of credit unions, by 
type and by asset-size, as at December 31, 1972 and 1973. The ratio 
in each instance was determined by relating the sum of selected assets 
- Cash and Investments - (after its reduction by 20% of the Chequing 
Accounts as specified in Section 28 of the Act) to the sum of selected 
liabilities - Loans Payable, Demand Deposits, Term Deposits, and Share 
Capueale 


Stabilization Funds 


Currently there are two distinctively separate stabilization 
funds operating for the credit union movement in Ontario. The larger 
of the two funds, administered by the Ontario Credit Union League 
Limited, located in Toronto, was established in March 1961 on behalf 
of its member credit unions electing to participate. The second such 
fund was first organized in February 1974 by La Fédération des Caisses 
Populaires de 1'Ottawa Limitée, located in Ottawa, and is intended to 
service its member caisses populaires. 


With 1,209 credit unions participating as at December 31, 1973, 
in the fund administered by the League, the fund recorded total assets 
of $1,933,240, of which $1,819,126 were non-interest bearing loans. 
During 1973, 41 credit unions were liquidated, making a total of 284 
Ssimce the inception Of the fund in 1961) “Etrective January 1, 1973, 
each participating credit union's assessment was increased from 1/10 
of one per cent to 1/5 of one per cent of its shares and deposits for 
the preceding year. Thus, total assets of the fund at the end of 1973 
were more than doubled from the 1972 total of $952,559. 


The second such fund was reported as having assets of 
$945,267 on March 31, 1974. At that time over 90 per cent of all 
caisses populaires in Ontario were participating in the fund through 
contributions of 1/2 of one per cent of the current total of shares 
and deposits. Effective July 1, 1974, this rate of assessment for 
participating caisses populaires was increased to cover one per cent 
of their shares and deposits. 


Gis 


Participation of credit unions and caisses populaires in 
their respective funds is entirely voluntary and contributions are 
in the form of non-interest bearing loans. Under these circumstances 
shareholders of such contributory organizations are guaranteed the 
receipt of a total return on their individual savings should it become 
necessary that their credit union be dissolved. Also, money may be 
made available through either fund to assist any participant in its 
attempts to overcome serious financial problems threatening its solvency. 


a4 


S-8 


S-12 


SUMMARY TABLES 


Quarterly Index of Selected lypes of Assets 
and idabilities, 1967-1973 


Comparative Summary of Credit Union Assets, 
Dy Type OL Asset and by Quarter, 1967-1973 


Comparative Summary of Credit Union Liabilities 
and Members' Equity, by Type of Liability and 
by Quarter, 1967-1973 


Statement of Reserve Accounts, as at December 31, 
1972) and “1975 


Statement of Surplus (Undivided Earnings), as at 
December 51, 19:72 and i973 


Toca ASSets, by Type of Credit Union, by 
ASset-oi1ge and by Quarter, 1973 


TotalmAssets, by Type or ASSet andsby Quarter, 
OTS 


Total Liabilities, by Type of Liability and 
by Quarter, 1973 


Number and Value of Loans Granted by Credit Unions 
During the Year, by Purpose of Loan, 1973 


ohares and Deposits as a Per Cent of Loans 
Receivaple,eby Ivype or Credit Unron, and by 
Ougrver.. 19:75 


Number, Average, and Percentage Distribution of 
sharehnolderssot Credvi Unions, by Lype of Credit 
Unten gas, at December 31; 1973 


Number, Average, and Percentage Distribution of 
Shareholders of Credit Unions, by Asset-Size, as 
at December 31, 1973 


Number of Active Credit Unions, by Asset-Size and 
Dy Mont hor Puscal Year-End..as at December 51), 
LOT 
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TABLE S-4 STATEMENT OF RESERVE ACCOUNTS, AS AT DECEMBER 31, 
1972 ANDSLS73 


(Thousand Dollars) 


ACCOUNT O42 1973 


RESERVE FUND 


Balance at Beginning of Year 31, 548" Baye 
Add - Appropriation from Net Income ye 
- Other (Incl. Recovery of Loans 5,419 
Written Off) 744 
Deduct - Loans Written Off oper Gio 
Balance at End of Year 34,329* B13) yO!) 


OTHER GENERAL RESERVES 


Balance at Beginning of Year 6,607 6,999 
Add - Appropriation from Net Income 615 PUNE: 
Deduct - Charges and Adjustments 623 1,306 
Balance at End of Year eo 


TABLE S-5 STATEMENT OF SURPLUS (UNDIVIDED EARNINGS), AS AT 
DECEMBER 31, 1972 AND 1973 


(Thousand Dollars) 


ACCOUNT 


Balance at Beginning of Year 


Add - Net Income 50, a0 
Deduct - Appropriations to: 

Reserve Fund L2397 

Other General Reserves yg Ro 

- Dividends on Shares Aico 

- Interest Rebates 220s 


Other Net Adjustments 


Balances at Endowed 
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TABLE S-7 TOTAL ASSETS, BY TYPE OF ASSET AND BY QUARTER, 1973 


Type of Dec. 
Asset fo 


Cash 631,993 
Investments NU Rey eye: 
Loans Receivable 

(a) Secured StS 022 

(b) Non-Mortgage 748,174 
Fixed Assets 

(a) Land 3,909 

(b) Buildings 115 960 

(c) Furniture and 

Fixtures 4,038 

Stabilization Fund 728 
Accrued Interest 3,416 


Other Assets df 5S: 


TOTAL ASSETS 1,334,910 | 1,407,635|1,490,084 | 1,562,984 | 1,605,210 


QU AM TBR @ ND wD 


EHO. SeAN DD D208 Lal Aw ia. 


74,381 
183,813 


339,103 
774,878 


4,040 
135707 
4453 
702 
3,591 
7,967 


62,968 
186,925 


393,629 
811,076 


4,500 
13,494 
4,650 
1721 
Be 
7,404 


60,680 
184,460 


434,030 
846,224 


4,478 
14,722 
4 863 
1758 
3,973 
7,803 


735231 
191,561 


439,449 
858,466 


5,372 
16,497 
5.154 
1,799 
4,225 
9,406 


Per Cent of 
gear 
at Dec. 
WTS 


oO 
Go 


foeny (U8) ft) 


100.0 


TABLE S-6 TOTAL LIABILITIES, BY TYPE OF "LIABILITY AND BY POQUARTER, 1973 


Type of Dec. 


Liabilities 

Accounts Payable 8,096 

Loans Payable a7 741 

Deposits 545,933 

Other Liabilities Be oe 
Sub-Total 613.5902 


Members' Equity 


Share Capital 62254430 
Reserves 50,420 
Undivided Earnings 4,001 
Excess of Income 
Over Expenses Ae 57, 
Sub-Total 721,408 


TOTAL LIABILITIES | 1,334,910 | 1,407,635/1,490,084 | 1,562,984 | 1,605,210 


| QUARTER ENDED | ENDED 


io OU S°a2N DDO LG ASR s 


7,974 
48,001 
582,962 
252 


650,189 


678,173 
52,876 
6,779 


18,618 


756,446 


9,192 
76,333 
616,888 
2.977 


705,390 


694,680 
527 
6,302 
31,539 


784,694 


10,692 
109,779 
634,402 

S113 


137 5980 


700,659 
52,010 
5,974 
46,355 


804,998 


11,841 
92,028 
702,081 
3,463 


809,413 


687,252 
51,153 
6,472 


20,920 


(ODT aT 


| QUARTER ENDED [oer Cent of 
meee 
at Dec. 
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TABLE S-10 SHARES AND DEPOSITS AS A PER CENT OF LOANS RECEIVABLE, BY 
TYPE OF CREDIT UNION AND BY QUARTER, 1973 


(O) WAN IR AB Td, IR 1 IN 1D). La 1D 
Type of Credit Union 


Maischieo dite Sie 


Sept. 30 


Occupational Emp loyer NACE yAY) 10053 96.0 
Public Service LOA 7 103.0 98.8 

Trade Union 93.0 3330 Saar 

Professional O47 06.) 84.4 

Associational Religious tt Daeg aN aa | L0s;.9 
Ethnic I24ae1 114.4 107.6 

Co-operative Lis.6 eh AS: 1267.5 

Other Tea 90.5 95.0 

Residential Urban 108.9 L071 103.0 
Rural LOZ 50 99°26 ee 

Caisses Populaires Religious 159.7 Lae: 146..2 
Community 207.6 203.7 19656 

ALL TYPES pI Ne ae 108.9 104.3 


1. Method of calculation: Share Capital (ordinary shares, shares held by 
corporations, and estate shares), plus Members’ Deposits times 100, 
divided by outstanding Loans Receivable (excluding Stabilization Fund). 


= J \7/ ae 


TABLE S-11 NUMBER, AVERAGE, AND PERCENTAGE DISTRIBUTION OF SHAREHOLDERS 
OF CREDIT UNIONS, BY TYPE OF CREDIT UNION, AS AT DECEMBER 31, 1973 


— 

Average Number 

Type of Credit Union Number Per Cent of Shareholders 

Per Credit Union 
Occupational - Employer 437,479 eS aS) FAS) 
- Public Service 196,231 Lor 15396 
- Trade Union 13} SKO// eal 608 
- Professional 357,05) Led he ar, 
Associational - Religious 72,730 Be] 482 
- Ethnic Lg Ta, cee, 1,028 
- Co-operative 195672 es 6 L229 
- Other Se 119 O-2 223 
Residential - Urban 14550 £2 Lin? Pes oP 
- Rural iZb.6o3 Sa) 903 
Caisses Populaires - Religious , 93.693 8.0 LS ey? 
- Community 28,474 PER) L186 
ALL TYPES 1,230,418 934 


TABLE S-12 NUMBER, AVERAGE, AND PERCENTAGE DISTRIBUTION OF SHAREHOLDERS OF 


CREDIT UNIONS, BY ASSET-SIZE, AS AT DECEMBER 31 


, O73 


Asset-Size of Credit Union Number Per Cent 
Under $100,000 48,092 Se, 
S$ 100,000 - 249 ,999 84,538 6.9 

250,000 - 2499999 86,966 Holl 
500,000 - IIE) 9S) 124,178 ORL 

1,000,000 - 2, fh 3S) NYS, USO eZou Se 

2,900,000 - Ae soe ISAS ZU, 202 L/S 

5,000,000 - GO) IVS: 17596 WSG8) 

15000, 0008= 5 147,999,999 122,029 9.9 
15;, 0007 O00 29 197,999°,999 5) IL 77 Meee 
$20,000,000 and Over 185,389 Lek 


ALL SIZES 12305418 100.0 


Average Number 
of Shareholders 


Per Credit Union 


135 
252 
458 
776 

1,434 
2,881 
4,290 
78 
5.177 

16,854 


934 
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AS AT DECEMBER 31, 1973 


TABLE D-10 NUMBER OF PAID STAFF OF CREDIT UNIONS, BY TYPE OF CREDIT UNION, 


' Average 
ieee Number of Paid sie | ee ae ea 
Credit Union ota tate pee 
ore Full | Part | Paid | Credit) Credit 
Time | Time | Staff | Unions | Ynion 
Occupational - Employer | 0t 529. 1,030 612 O38 
=—Publiceservice: azo. 131 362 142 i PAGS) 
- Trade Union | ee ie. 30 Le 0.5 
- Professional 65 23 88 28 PR) 
Associational - Religious ae 135. 1 ibe 0.4 
- Ethnic 88 60 148 56 1.6 
- Co-operative 40 24 64 16 Para 
- Other - 3 3 14 - 
Residential - Urban 308 57 365 60 Del 
- Rural 260 120 380 135 1.9 
Caisses Populaires - Religious Boe 55 286 58 4.0 
- Community Te Th) 91 24 =) 
Allalyers 15566. 01,173 SIAGEN) | 1,318 | i.4 


TABLE D-11 NUMBER OF PAID STAFF OF CREDIT UNIONS, BY ASSET-SIZE, 


AS AT DECEMBER 


BY Gee aS 


| 


Number of Paid Staff Average 
Asset-Size of Number Full Time 
Credit Union Total of Staff Per 
Pall Part Paid Credit Credit 
Time Time Staff Unions Union 
Under $100,000 7 138 145 Shy) =~ 
$ 100,000 - 249,999 i 260 BIS 336 -- 
250,000 - 499 ,999 38 245 283 190 One 
500,000 - SR MIAE RS) 167 186 393 160 iO 
1,000 ,000.= (2.49915 999. 336 124 460 132 Za 
2,200,000 - 4,999,999 431 82 a3 74 ole: 
5,000,000 —, 95999999 330 63 303 40 oe 
T0000 000, = 14,999,999 240 37 Za aly 14.1 
15,000 0007-19. 999999 16 - 16 dl T6200 
$20,000,000 and Over 286 38 B24 tl 26.0 
ALL SIZES 1,866 L733 25039 IeoLS 1.4 


Si) = 


TABLE D-12 LIQUIDITY RATIOS, BY TYPE OF CREDIT UNION, CALCULATED 
AS AT DECEMBER 31, 1972 AND 1973 


Liquidity Ratio (Per Cent) 
Type of Credit Union 
1972 1973 
r + 
Occupational - Employer 14.6 i258 
- Public Service t35.0 aS) 
- Trade Union 8.8 6.9 
- Professional 11.4 DAES 
Associational - Religious Zoe Pa NS) 
- Ethnic 27.8 20:6 
- Co-operative 23.04 2750 
- Other 11,9 Loe L 
Residential - Urban 14,7 L637 
- Rural Lis 12.8 
Caisses Populaires - Religious 39.9 38.4 
- Community 50. f 20n3 
ALL TYPES 19...6 Ive 


TABLE D-13 LIQUIDITY RATIOS, BY ASSET-SIZE, CALCULATED AS AT DECEMBER 31, 
1972 AND 1973 


Liquidity Ratio (Per Cent) 
Asset-Size of Credit Union = 

1972 1973 
Under $100,000 26.4 26.4 
$ 100,000 - $ 249.999 2136 2360 
250,000 - 499 5999 133.0 L/S 
500,000 - 9995999 18.7 IN Sire) 
1,000,000 - 2,499,999 MANS 1552 
2,500,000 - 2,999,999 1526 75) 
5,000,000 - 95999999 Ze 17.0 
10,000,000 = 14,999,999 7° P36 
i, 000) 000 =. 519.999 ,999 .° 42.6 
$20,000,000 and Over ae 19.7 
Ao EZ 19.6 | WES 
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CHART 1-DISTRIBUTION OF ASSETS AND LIABILITIES, BY TYPE, 


BY QUARTER, ONTARIO CREDIT UNIONS, 1967-1973 
(INCLUDING 1974 ESTIMATE) 
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APPENDIX I 


CONCEPTS AND DEFINITIONS OF TERMS USED 
Se HEN OE 


Credit unions are co-operative associations organized for the 
purpose of promoting thrift among their members and creating a source 
of credit for provident or productive purposes. They operate within 
prescribed fields of membership consisting of individuals with a common 
bond of association, occupation, or residence. The field of membership 
is defined in each credit union's charter. 


Explanations of certain terms and information items referred 
to in this report are based mainly on accounting definitions commonly 
used by credit unions, further qualified below: 


BALANCE SHEET 
Assets 


Cash - includes money on hand, deposits in chartered banks 


trust companies, Province of Ontario Savings Office, 
and credit union Centrals. 


Investments - includes Term Deposits, Bonds and Debentures 
of, and guaranteed by, governments at all levels in 
Canada, Shares in Centrals, and Debentures and Shares 
of reputable corporations (all valued at cost). 
Specifically excluded are investments in the shares 
of other credit unions. 


Loans Receivable - includes all loans outstanding at the end 
of the accounting period, sub-divided into two main 
groups: 


1) secured by a realty mortgage on property (excluding 
chattel mortgages), and 


2) not secured by a mortgage (primarily personal loans). 


It will be noted that Estate Loans are netted against 
Estate Shares (see Share Capital). 


Fixed Assets - includes Buildings (less Accumulated Depreciation), 
and Furniture, Fixtures and Equipment (less Accumulated 
Depreciation), and Land. 


EARS 


Stabilization Fund - represents an interest-free loan to 
the Ontario Credit Union League Stabilization Fund 
for a maximum period of 15 years (see also pageS). 


Other Assets - includes the value of assets not otherwise 
specified, such as Accrued Interest on Investments, 
Prepaid Income Taxes and Expenses, such as Bonding, 
Insurance, Payroll Deductions Receivable, etc. 


Liabilities 


Accounts Payable - includes Interest Payable on Borrowings 
and Term Deposits, and all commercial accounts owed 
by the credit union: 


Loans Payable - includes borrowings of credit unions from 
chartered banks, and Credit Union Centrals. 


Deposits - includes Ordinary or Demand Deposits, Term Deposits, 
and Chequing Account Deposits as follows: 


Demand - money received by credit unions from their 
members, which members may subsequently withdraw "'on 
demand'"' after satisfying a statutory waiting period or 
notice of intent to withdraw up to 30 days. 


Term - money deposited by credit union members, which 
funds cannot be withdrawn prior to a fixed or stated 
future date. The rate of interest paid on Term Deposits 
is guaranteed during the term specified. 


Chequing - money deposited by credit union members to 
their individual credit, against which a member can 
issue personal cheques up to the amount of his deposit. 


Other Liabilities - includes the value of liabilities not 
otherwise specified, such as, Employee benetics.. Deterred 
Charges, Stabilization Funds under administration, etc. 


Members' Equity 


Share Capital - includes Ordinary Shares, Shares held by 
Corporations, and the net of Estate Shares minus 
Estate Loans. 


Reserves - includes a statutory Reserve Fund (re-defined in 
December 1972); and other special or vsenécral reserves. 


Undivided Earnings - represents the Undistributed Surplus 
carried over from! the previouse fiscal year (see Table S—5): 


STATEMENT OF OPERATIONS 


Income 


Loan Interest - represents the amount of interest received on 
membership loans (both mortgage and personal loans). 


Bond and Debenture Interest - represents the amount of interest 
received on bonds and debentures issued by governments 
and business corporations. 


Investments in Centrals - represents income earned on investment 
of surplus funds deposited with the credit union Centrals, 
but excludes investment in the shares of other credit 
unions. 


Other Income - includes all other revenue of credit unions not 
mentioned above, such as, Share and Loan Insurance 
Dividends, Recoveries on Write-offs, Profits on the 
Sale of Investments, “étc.. 


Expenditures - Self-explanatory. 


TYPE OF CREDIT UNIONS - The classification of credit unions by type is 
based upon the "common bond of association" of the members of an 
individual credit union at the time of receiving its charter or 
Certificate of Incorporation from the Ontario Ministry of Consumer and 
Commercial Relations. The membership bond can relate to employment, 
occupation, association, or to persons residing within a well-defined 
neighbourhood or community. A modification in the type classification 
was implemented on January 1, 1971, including an extension from eight 
to twelve types. 


OCCUPATIONAL - consists of members from various employment groups, sub- 
divided to provide the four broad types - Employer, Public Service, Trade 
Union and Professional. 


Employer - credit unions of an industrial or commercial nature, 
including crown corporations and similar government agencies 
whose activities are of an industrial nature. 


Public Service - credit unions representing employees of government 
departments including the federal, provincial, and municipal 
tevets. 


Trade Union - credit unions whose membership is confined to specific 
trade unions, such as musicians, carpenters, steel workers, 
etc; 


Professional - credit unions representing clergy, dentists, 
chiropractors, teaching staffs of school boards and 
universities, etc. 
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ASSOCIATIONAL - consists of members from various associational groups, 
sub-divided to provide the four types - Religious, Ethnic, Co-operative, 
and Other. 


Religious - credit unions whose members belong primarily to a specific 


religious or denominational parish in a defined locality, 
excluding caisses populaires. 


Ethnic - credit unions having a strong association with a racial or 
ethnic group residing in a defined area within Ontario. 


Co-operative - credit unions adhering to the basic co-operative 
principles. Although excluded from this survey (see page 1), 
credit union Centrals would be assigned to this category. 


Other - all associational credit unions not classifiable in one of 
the above types. Typical credit unions assigned to this 
category are: University Settlement, Canadian Legion, and 
Fraternal Groups. 


RESIDENTIAL - consists of credit unions whose members are residing in 
a well-defined geographical area, further classified as: 


Urban - where the community population is 10,000 or over. 
Rural - where the community population is under 10,000. 


CAISSES, POPULAITRES = consists of credit wnions whose members are 
essentially of French background, further classified as Religious 
or Community as indicated by their stated common bond. They are 
separated from credit unions because they show a greater degree of 
conservatism in their financial operations, such as, maintaining a 
larger percentage of liquid assets, and holding proportionally more 
mortgage loans than personal loans. 


ASSET-SIZE, OF CREDIT UNIONS - Each credit umion 1s classitied) tosone 
of ten size groupings based upon the total assets of that credit 
union at the time of reporting in each quarter. The range of these 
asset-size groupings will be apparent from the accompanying tables. 

It will be noted, however, that these size groupings have been revised 
from those used prior to January 15 1973. 


CENTRALS - refers to provincially incorporated organizations operating 


for the benefit of credit unions, viz.,, Ontario Credit Union League Ltd., 


and La Federation des Caisses Populaires (C.F) de L'Ontario Ltee. 
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APPENDIX 2 
SPECIMEN FORM 


Before completing this return 


please read carefully Reporting 
Instructions on Pages 7 and 8, 


Ontario 
QUARTERLY STATISTICAL SURVEY 
OF 


CREDIT UNIONS 


To be completed and returned to the Ontario Statistical Centre, Queen’s Park, Toronto M7A 1Y9, Ontario, 
within three weeks after the end of each quarter. 


Reporting Instructions for completion of this return are found on pages 7 and 8 


= a 


fe ze 


(PLEASE INDICATE ANY CHANGE IN ABOVE ADDRESS) 


Please explain below any significant changes in Accounting Procedures, Corporate Structure, etc., which may 
affect the comparison of the data in this return with those previously submitted. 


COMPARABILITY WITH PREVIOUS QUARTER: [_] No Change Change (specify below) 


Telephone Hours of Business 


Date 19 


Signature Title 


FOR USE BY THE ONTARIO STATISTICAL CENTRE 


FOR THE CALENDAR QUARTER 


FIRST SECOND THIRD FOURTH 


LJ ey I a 
Jan.-March  Apr.- June July - Sept. Oct. - Dec. 


ECONOMIC EXAMINERS’ 
CHARTER NO. REGION COUNTY REGION TYPE 


C25 (4) | C. 14-15 (2) | C.24-25 (2) | C.30 (RSS) (1) }C.50 (1) 


Received by Checked by 


Rev. Jan. 73 


a BYs = 


oe 
Charter No. BALANCE SHEET as at 19 


$ $ $ 
ASSETS Omit cents Omit cents Omit cents 


CASH 
(A) On Han? ...ccccccsscscessscsccessesscsecrecsccsseeneevescsssencsesscsucnsensanerssncqesecsssesnerecassesassverscnstessstesnenesucnsananere 


(b) Deposited im Dams ...-a..cscccccsseescsseecsssecessessnsescensecconsecenesecesnecssnersenscesnesssneccenscnsnsecnnasssnecees 
(C) Deposited in Cemtrals ....+...ccccscscsecccecsecsseseesseecneeneeristinerecsnecssensecasessecnsenseseneanecanesnecnecaneaneens 
() Other deposits .......cccccceccsescsseccsecsseecssecsseecsssecsecenecssuecsnecsssecssecousccesesssscsssecsuccrnsceacenecnnncnneaneess 
INVESTMENTS 
(@) Shharesiml central siseterccccsrveterpstecscseeesesreestaetneeeeere- area tanetvne teases 
(b) Term deposits and deposit receipts (over 90 days) ..... 
(c) Government of Canada bonds ..........:cccceeseeetesesceesecneees 
(d) Provincial government SECUTILIES ............:ccecececpereenenensees 
(e) Municipal government S€CUTILIES ..........:..:eee eee 
(£) Religious tinstitutionsicsees ete eee eae 
(Gea) foals Cops) ong tel Sy peeperren pe ae cence bcce carte neni corr eacerectacct eco ELT peREEREONEEE COO 
(h) Other (including CUMIS, CIA, etc.) ........ccccccccseeereetenes 
TOTATE INVES TIME NUS ieee cers secstrerceccurcvs te atraenticte secercinensertsacicssansnvenetscesces cnesesectemterscctnsacantcee 


Less:Allowance for possible lOSSES rere e entree cesar ateere cecercecceonerceneseaereemtayeveecesreamanrere 
LOANS RECEIVABLE 
(a) Cash (non mortgage) 
(QW) Rersomalll re crevtrecsarscvsrses esses vans esensess eet peneee eererenstapecaars nate 
GRE) hearer ees oee es cess coset cs een csecereres cu ee tomeacnak een eeateeeaa poeta er 
(iii) Corporations and CO-Operatives ............:ccccee eee: 


Gay) Others eerrecscsscecterosccsrare soersecenereee a oe race ate comeereeeatens 


TOTAL NON-MORTGAGE LOANS (must equal item 08, page 5) ..........0...ccecceceseeeeeteeees 
ess? Allowance for doubtful loans ences cree serene ste reteeterecaeeterserenttentte aves retest 

(b) Secured by Real Estate Mortgages on: 
(ye Dwellings s(hOUSES) farms cceeet en enere a mea ee 

(ii) Farm (including farm dwellings) ....0.....0.cccccce 

(iii) Corporations and co-operatives (properties) 

(6556) RRs @ 1H 0) ebereenenr Sera rrr eeeacp ie eerie Rene I a Ad oy ane kl 
TOTAL MORTGAGE LOANS (must equal item 16, page 5) 


ess; Allowance) for doubtilbloansie merce ere ee serie ere treater 
FIXED ASSETS 
COE) Jan) B= Ne es a nna ep BE Fr Per nde eee eentneate i 
(BD) Buildin gs} cece eee eee oe eee 
Less: Accumulated depreciation .............c.c:cccscsecssseceeeseeos 


(c) SE quipmentiand | furmittrese: ere ee eee 


Less: Accumulated depreciation 


OTHER ASSETS 


Stabilization fund 


eaGSes 


a 
Charter No BALANCE SHEET as at 19. 
LIABILITIES $ $ $ 
Omit cents Omit cents Omit cents 


ACCOUNTS PAYABLE 


(a) Interest 


LOANS PAYABLE: 
(a) Centrals 
(b) Banks 
(c) Other 

DEPOSITS 
(a) NOrdimarya (Germann) pcre cae cise eee sce eevee eRe ad ed hi 

eae 


(b) Term (see Credit Unions Act, section 31) 


(c)iChequingi(seeiCredit Unions Actasection 28) eaten eee. ue 


OTHER LIABILITIES (Deferred charges, stabilization funds under ACIMINIStrACOR ete.) prince ere ene tees 


MEMBERS’ EQUITIES 


SHARE CAPITAL 
(ayeOrdimary Shares | snsec keer eee oat eco re 
(() -Estate/iendowment shares. eee 
Less: estate/endowment loans 
(G\gsharesyheldibyscorponations ese reer ate rater etrecere mer eneterste eerte neers 
RESERVES 
(CARIN ESOT Ves tin cl eres eerce te eros cone ger pee ent RN ne teu a gene toch 
(CD) ROthenigeneralireSenves ea veccse et etree oes eee Te 


UNDIVIDED EARNINGS 


NET INCOME or LOSS (must equal item 42, page 4) oo........cccccccccccccccscssecscscsssceveveresestesueenssecsneesnsecssneesnnecstucenses 
TOTAL LIABILITIES AND MEMBERS’ EQUITIES (must equal Assets, item 42, page 2) ...............c:cscceee 


REMARKS 


ecAge 


Se 
Charter No. CUMULATIVE STATEMENT OF OPERATIONS, Period covered 19 


19 


$ 


ACCOUNT Omit cents 


$ 


Omit cents 


INCOME 


Woam interest?) ((a)) Non-mortgage ercce ate cercrrataccstcesrceuseteasientantecsxecseronscetantrsteetrere eae 
(DD)! Mortgage rer icsccvsestese corey aonoerstaatvnsteso nen caven: oussseestareensunacesastooeteraneaee 


Bond land debemttre interes Be cccc sec caer cate tae ree ees cee eee SSP ee ee 


Investment. macentralss (a)i DivIGeENnG Spee erect oertnrr essere eter etinteree eeenteete eee 


(DETECTS Byres rere ee 


TORAL INGOMED cece crcccescaicescec cess conse ce cok tte cater Sosa ts eSene TENS oar MRR aoe NI Sa aU CORA TE TS eee eee eae acee aes 
EXPENSES 
WoW ob aU Y= Y Uy 0 0Cst=\ 8 Ug} * Meee coe Reena Peace ee Scere crore Meee NENTS ORC Tic EMCO ESCE Sec CGO OC coe 
Audit AM GATS PECELOM ce scccress. cesses ac ccseccncscer tect teer mec eaten cy cer eae are ert ae reece tA reece 
Board and cominittee ys .jclccccccsesopcseccoeoee eter ee ier aaa seed enero aes nee Serves eesiassee TS 
Charvesm (clearing SemviCesne x Ciall Ciera creer a ecnee serene tesa tere rete re nce veneer 
) Y=) a} inves C210) heterce cscs per BR eSPeceeo EBERE sooo et CRaoa Pee SP AGT RS beer cto oo Ae Lear iba ee eetboct 
Dues" (league, federation) cis ccisceseecs eee eee cece aerate von ones ca sete tote ean eit irate sinierecetieotss 
Heat! POWER WATER 1s Srecctcectineravcse cso Shasta tee Rea enn Mecaes atts era C TE ee dete ee ee 
Insurance (loan protection, life savings, bonding, burglary, fidelity, fire, etc.) ..... 
Interest On DOO WIN GS eee sees eae eos cette aba oe ToT MOE Haass ects ratte eee ed evo Fete) 
INtereSt Om GEPOSits) 2: leery cece eee eee aes ee eee eee tet aetenat verge rentevess 
Leralcand repistratlomseesi yee er Sa aac ees ete ssc LET oa ee ge HUTS Toe ee STAT nee 


POS TAO eee re eee ee RR RE aU aOR ce See oe ae oe 


Repairspand maimtemance ee srcsxccccettenearee correc eee eee eee eee eee meee eee re eee 


SAlAPIES TOMO T ATA Seca eeeeae e Careets RECE  otrae ee 


Staff benefits (unemployment insurance, group medical, pension, etc.)............000+: 


Stationery ‘and sip plies vesccreescercsc eis eres ee eae eT eee 


SPAXES) PEO POV EY cece sss cases ached seh ca snsseeentces esereeueec testers cote cetera 
Taxes'— business and NCense re rcccra center eee ee TNE 
Teélephone:and: telegr a piece. eececres teense ree tect esc ree cee tee eee ee eee cee eee 
G22) Me re ay ee er eres Grae seeceroea eer reenact tcciscuce cae eansoanr isaac meerecaneec! 

Other (including collection\costs, data’ processing, etc.) -.wssic eee 
TOTAL EXPENSES — before provisions for losses and INCOME tAX€S ............ccccccscsceseceseseseseeceseccscecsesenseseseseecseseeseses 
NET INCOME — before provisions for losses and income taxes (item 10 minus item 34)....0...0.0cccccecceeeeeee 

Less: Provisions for losses and income taxes: 

OSIM VES ELM SIUES: cer ereccseeceree cee sce eee ee Reae ee ce eT eee ESE 


On: Mortgage loans a eicien cence eee eee TR 


on Other loans 


— 6 - 


Charter No. —5— 


LOANS OUTSTANDING, to be reported at end of each fiscal quarter 
NON-MORTGAGE 


MORTGAGE 


LOANS $ 


Omit cents 


$ 


Omit cents 


Number Number 


Bepinnin ps ofqUarter sas cesee ne 


Add: New during quarter 


Less: Repaid during quarter 


Total outstanding at end of quarter .. 


“Must equal appropriate items on page 2 (see items 21 and 28). Number Ont cent 
Ovem00idayssinrarrearsyten me cn nt eee Mee 9, OMe Acer SL doe 
WiNbcalt esa CO) AP Co UY L BEEN GENE pene asco cee po ceesy cr ce scebecpatoapac cee serene ra soonaoeroeburmecineseeinetee 
Recovered e durin equate ly metre ee art ete eae an wR ete Me OR Ae 
STATEMENT OF SURPLUS, Period Covered, Fiscal Year Ended 19 
$ $ 
ACCOUNT Omit cents Omit cents 
BALANCE OF UNDIVIDED EARNINGS FROM PREVIOUS YEAR ..................0.0000....- 
Add: Net income for fiscal year being reported ........ccccccccssesssssssssessssecesseesnseessscesssecessee 
Less: 


(a) Appropriation from net income to: 
G)pReserver tind | (eranstertomtenies4,) eee ree see ty, Al en 
(ii) Other general reserves (transfer to. item 39). .s..eeccccccseecceesctescessesesssecses., 
(b) Dividend on shares for fiscal year just Completed ..........cccscccscccsssesseeseesseceseesseees 
(e)Siuterest rebates, for fiscal year just completed jase ee 


(DEO there madi Ustments trom Slr pt siete ennennen, Anh seem 


BALANCE OF UNDIVIDED EARNINGS (must equal item 24, page 3) 
STATEMENT OF RESERVE ACCOUNTS, Period Covered, Fiscal Year Ended 19 


$ $ $ 
ACCOUNT | Omit cents Omit cents Omit cents 
RESERVE FUND 


Balance from previous fiscal year 


Additions (transfer from item 26) 
Deductions ....... oF er ects oy We pO RRL So SES RE LOC CET nN ah lille Ba 


OTHER GENERAL RESERVES 


Balance:fromi previous fiscal year m=... ae eee 
Additions (transfer from item 27) 


PSCUCHONS 5 a Sete carte fh aires REFN tae EC ten a SONI 


NUMBER OF SHAREHOLDERS NUMBER OF STAFF 
At beginning of quarter ................. Bullitime pales eee ee St 
New during quarter ...........0.000.... LabEE [MOTOS TOW ea cetsanece nernteeseomonceee 52 
Less: Withdrawals during quarter ..........esccccceceecess Voluntary (including Treasurers 53 
and Assistant Treasurers only) 
hotalrat endow uanterne se see een een, 
Shareholders using: Deposit Accounts .......00.cccc0.-. 


Chequing Accounts .......0...0...... 


a S65 
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Charter No. 


STATISTICAL DATA (Concluded) 


ANNUAL RATE OF INTEREST AND DIVIDEND PAID ON: 


Demantid): deposits iecicax. seclecstesscsticxvscesass<csvsepeseier ersetavteccetstasetres 
Terri deposits: (fess coacccece ise eara oe haresen conse nee secese et cassteumneneen 
Rate of dividend declared on Shares ....... ...:..::--cscecessseereeee-+=> 


Rate. of interest, rebatesomulOAams ee, -cececese eee eee eee 


SERVICES PROVIDED (besides Savings and Loans): 


Negotiable orders 


ANNUAL RATE OF INTEREST CHARGED ON: 


Personals loans ccccscstarcccecoes 05 
First mortgage loans ..............0000 . 


Other mortgage loans ..............00. 


Check (V ) as appropriate 


Waultistorage paces erent. 


Safety deposit boxes svc ne cana el eee ee Money orders socecciceonecccssctesteccrteetcs 


> 
oo 


C@OMMINSSTOMP ALOT ecercstecececae ean ccce ares ecetes vee ene neste neet sees Travellers cheques 
LOANS MADE DURING YEAR, Fiscal Year ended 19>=30es 
(7) Non-Mortgage (8) Mortgage 
PURPOSE OF LOAN $ $ 
Number Omit Cents Number Omit Cents 
ee oe ee Ee a 
i Se | 28 
Automobile purchases and repairs ............-.::seeee i Abe ee 3 
: OB et 25 | me meee | || 
Tnsuranice premiums ey eee eee eee 
. tema AD ee 
TO wMaAake ANVESCMEMCS eri ert oerereeceeerisercereteeete esse ie Se 3 
Eicon Oe et en 05 ——— f& 
Medical anddentaliee mn ee ee 06 jee 22 | ee 
oe [Psa | RM aetc |R  2 
TAXES) eoricec cece rae OAS TEE oe 
Holts eee te 08 34 neo oA 08 a 35 
Home repairs and renovations, €tc..........:ccccccceceseseeee Rega cee elie ES 
Purchase of real estate: New housing ................ Pe Ed NE i ee ee 
arpeerety. S dane 5 atc | Rae 28 
Eee) ae ee ee 
Farmitesce crear An 
Pen. a Rw ae aa 
one eee be ee 
Purchase of equipment: Household ..................... iS PS Ceseeian at | <a gees aio 15 | 8 otis 142 
16) ree ae 2 Pac eee te ari a2 
Farimites cae 
aR eh 17 Samer [430 ae ar opie at 
Commnensat eee 18 Se ae | Soe | 10 |e iio | 49) 
1 Oa eS es 
Other#.s., gees : : z 
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REPORTING INSTRUCTIONS 
GENERAL 


In designing the content of this quarterly reporting form, efforts have been made to match, where possible, the accounts 
shown in the current Credit Union Annual Financial Statement (required by the The Credit Unions Act), which should greatly 
facilitate the completion of both returns. 


Entries recorded on this form should be made directly from the books of account. All figures reported should be rounded 
to the nearest dollar value. 


A Work Sheet copy is to be used in preparing the quarterly statements prior to their final typing on the coloured form 
provided. This Work Sheet copy should be retained by the credit union for future reference. 


The quarterly return must be completed and submitted not later than three weeks after the end of the reporting calendar 
quarter to: 


ONTARIO STATISTICAL CENTRE 
PARLIAMENT BUILDINGS, QUEEN’S PARK 
TORONTO, ONTARIO, M7A 1Y9 


There should be no difficulty in completing these quarterly returns within the specified three week period since the credit 
union by-laws require the Treasurer to “prepare a financial statement showing the condition of the credit union within fifteen 
days after the close of each month ..................”. [“Standard By-Laws, Revised October 1957” Article VIII a(eyi: 


Before mailing the completed return to the Ontario Statistical Centre, it should be checked for omissions, arithmetic 
accuracy and cross balancing of totals in order to avoid delays resulting from inquiries emanating from the Statistical Centre. 
Please ensure that your charter number is recorded at the top of each page. 


Page 1 
IDENTIFICATION 


If the mailing address, as shown, is incorrect, please correct before mailing the completed return. To permit a proper 
comparison with previously submitted returns, any significant changes that have occurred during the reporting period in 
such areas as accounting practice, corporate structure, etc., which may affect the comparison of the figures in this return 
with those previously submitted should be indicated in the space provided. 


The completed return should be signed by the Treasurer or other responsible officer of the credit union prior to its 
submission. 


Should it become necessary for the Ontario Statistical Centre to contact the reporting credit union for any reason, the 
telephone number and hours of business should be recorded. 


Page 2 


BALANCE SHEET 
ASSETS 


Cash —(c) Deposited in centrals, refers to the total value of deposits with OCUL or Federation. 
Investments — (a) Shares in centrals, refers to the total value of shares at cost in OCUL or Federation. 


—(c) Government of Canada bonds, refers to direct and guaranteed investments, including trea- 
sury bills. 


—(d) Provincial government securities, refers to direct and guaranteed investments. 


— (e) Municipal government securities, refers to direct and guaranteed investments, including 
debts of school boards. 


Loans Receivable — The value of loans outstanding at the end of each reporting quarter is to be segregated into 
two main groups: 


(a) Those not secured by mortgages (personal, farm, corporation, and other cash loans). 


(b) Those secured by realty mortgages on properties (houses, farm dwellings, corporations, 
and other properties). Exclude chattel mortgages. 


Fixed Assets — Self explanatory. 


OTHER ASSETS 


Stabilization Fund — This item to be specified separately; do not include with any other asset grouping. 

Accrued Interest 

on Investments — Self explanatory. 

Other —Refers to the value of all assetsnot elsewhere specified, such as prepaid income taxes and 


expenses, payroll deductions receivable, etc. 


=e 58. = 


a 
Page 3 
BALANCE SHEET 
LIABILITIES 

Accounts Payable — Self explanatory. 
Loans Payable —(a) To Centrals, refers to loans payable to OCUL, or Federation. 
Deposits —Cash deposits of members to each of three types of deposit accounts. 
Other Liabilities — Self explanatory. 


MEMBERS’ EQUITIES 


Share Capital — Includes ordinary shares, shares held by corporations, and the net of estate shares minus estate 
loans. 
Reserves —(a) Reserve Fund (required by The Credit Unions Act, as amended in 1972). 


(b) Other General Reserves, includes contingency and other unspecified reserves or funds. 


Page 4 
CUMULATIVE STATEMENT OF OPERATIONS 


Data on INCOME and EXPENSES to be reported herein are to be CUMULATIVE from the beginning of the fiscal year 
for each credit union. 


The Ontario Statistical Centre will compile cumulative quarterly reports by calendar year quarters (ending March, June, 
September and December). Since these quarters do not necessarily coincide with the fiscal quarters of all credit unions, the 
reports of credit unions whose fiscal year does not end in December, should cover data for their fiscal quarters ending in any 
of the three months within the calendar reporting quarters as shown at the bottom of page 1. 


Income — Other Income, includes share and loan insurance dividends and other unspecified income. 


Expenses — Expenditures are to be reported under the appropriate heading as indicated on the form. Do 
not delete any preprinted expense heading for the purpose of inserting another account. Ex- 
penditures which cannot be matched with a heading are to be reported under “Other”, Item 33. 


Page 5 
LOANS OUTSTANDING 


Data on Loans Outstanding, to be reported QUARTERLY, have been devised in such a manner as to indicate the number 
and amount of loans outstanding at the beginning of each quarter and changes which occurred during the quarter, sub- 
divided by non-mortgage and mortgage loans. 


STATEMENT OF SURPLUS 
and 
STATEMENT OF RESERVE ACCOUNTS 


To be completed only ONCE ANNUALLY, at the end of the first quarter following the end of the fiscal year for the report- 
ing credit union. The first statement will show the distribution of Surplus as decided upon at the current annual meeting. 


Amounts of appropriation from Net Income, shown in the Statement of Surplus, will be transferred to the appropriate 
coded positions on the Statement of Reserve Accounts. 


STATISTICAL DATA 


Number of 
Shareholders — Self explanatory. 
Number of Staff — Paid staff, self explanatory. 

Voluntary staff, to include only Treasurers and their assistants. 

Treasurers who do not receive salary from the credit union. 

Page 6 
STATISTICAL DATA (Concluded) 

Rate of Interest —To be calculated on an annual percentage basis, as decided upon by the shareholders at their 
and Dividend annual meeting. 
Services Provided —Insert a check mark (V) opposite the individual type of service provided by the reporting 


credit union. 


LOANS MADE DURING YEAR 


This distribution of all loans (mortgage and non-mortgage separately) by purpose is to be completed only ONCE 
ANNUALLY, at the end of the first quarter following the end of the fiscal year for the reporting credit union. 


REMARKS 


Explanatory comments and questions which may arise during the process of completing this return may be noted on 
page 3 and, where deemed necessary, a reply will be provided to you. 


Published by the Ministry of Treasury, Economics and Intergovernmental Affairs 
Printed by the Queen’s Printer for Ontario 
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PREFACE 


This report, the eighth in the annual series, consolidates the 
1974 quarterly reports entitled "Quarterly Statistical Bulletin", which 
provide Statistics Canada and others with current Provincial financial 
statistics on all active credit unions in Ontario and forms part of 
Statistics Canada's national survey of credit unions and caisses popu- 
Taires:. 


A report of this nature and magnitude requires the assistance 
and co-operation of persons both within and outside the Centre. For 
this reason, we are very grateful to the credit union treasurers and 
managers who have made this survey possible. Also, our special thanks 
go to the staff members of both the Ministry of Consumer and Commercial 
Relations and the Ontario Credit Union League Limited from whom we 
received helpful advice. 


This report was prepared by the Surveys and Statistical 
Standards Section of the Ontario Statistical Centre, Ministry of Treasury, 
Economics and Intergovernmental Affairs. 


Ontario statistical Centre 
December 5, 1975 Central Statistical Services 
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INTRODUCTION 


Data Source and Description 


This report consolidates information from quarterly surveys 
of 1,204 active credit unions and 82 caisses populaires chartered in 
the Province of Ontario. The questionnaire content meets and surpasses 
requirements for a standardized set of financial data on credit unions 
throughout all provinces. Included as an appendix, pages 51 to 58, is 
a copy of the questionnaire used in the Ontario Quarterly Survey during 
1974. 


Estimating Procedures 


For the first five years of this quarterly survey approximately 
one-third of the credit unions were delinquent in submitting their 
statistical returns within the time period allocated. During the past 
several quarters the proportion of non-response has been reduced to 20 
per cent. This non-response makes necessary the computation of data 
estimates through statistical techniques. That is, the average value 
for each data item, classified by type and asset-size of credit union, 
is computed for the reporting credit unions. These averages are then 
applied to produce the totals for each of the individual non-reported 
data items. Each estimated data item is then identified and classed 
under the appropriate type and asset-size of credit union. In this 
manner estimates are incorporated with the actual reported data and 
assimilated in each of the accompanying tables to present complete cover- 
age 1oOm the province. 


Limitations of Data 


Caution should be exercised when analysing changes from one 
quarter to another since calendar quarters, as used in this survey, do 
not necessarily coincide with the fiscal quarters of all credit unions. 
For a distribution of credit unions' month of fiscal year-end, see 
Table S-13. For example, a credit union, whose fiscal year does not 
end in December, would have its data ending in any of the three months 
within the fourth calendar reporting quarter. Consequently, such reports 
have been allocated to the nearest calendar quarter, introducing an 
indeterminable, though small bias between quarters. 


Survey Methodology 


Greater accuracy is clearly dependent upon a reduction of the 
relatively high ratio (about one-fifth) of non-responding credit unions. 
An examination of the reporting pattern indicates, as expected, that the 
delinquency rate is highest among the small-sized credit unions, 1.e., 
those whose total assets are less than $250,000. This situation occurs 
mainly because the financial records of small credit unions are maintained 
by voluntary unpaid and untrained staff, whose turnover ratio is 
relatively high. 


Following the completion of each quarterly survey, a listing, 
identifying all credit unions which failed to submit a return within 
the allotted time to the Centre, is provided to the Ontario Credit 
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Union League Limited. Field staff of the League and of the Ministry of 
Consumer and Commercial Relations then take steps to contact the relevant 
credit unions in an attempt to encourage their co-operation and compliance 
in subsequent surveys. Usually a special follow-up by telephone is 
conducted by the Centre among delinquent credit unions whose total assets 
exceed one million dollars. 


Historical Growth of Credit Unions 


Although the first credit union Certificate of Incorporation 
in Ontario was granted in December 1928, the main roots of the credit 
union movement in Ontario sprang from the 1940 era with the creation 
of the Ontario Credit Union League Limited. The major impetus in this 
development arose from the success and guidance of the Credit Union 
National Association (CUNA) in the United States. For this reason the 
credit union movement in Ontario is very similar to that of the United 
States. A further significant development occurred in 1971 when the 
National Association of Canadian Credit Unions (NACCU), an independent 
confederation of all provincial credit union centrals, was organized 
and became affiliated with the World Council of Credit Unions (WOCCU). 


A new era of income tax legislation was introduced at the 
Federal Government level in June 1971 through the Tax Reform Bill C-259. 
For the first time in the history of the credit union movement in Ontario, 
and in other provinces, most credit unions found themselves to be in a 
taxable position beginning January 1, 1972. All earnings not distributed 
became taxable at the same rate as levied upon all corporations. Hence, 
as a matter of practical operation, credit unions distribute most of 
their earnings (other than the amount required by provincial legislation 
to be transferred to reserves) to the membership by way of interest on 
deposits, dividends on shares, or interest rebates on loans. 


In recent years credit unions have exhibited a tendency towards 
offering more ancillary services common to chartered banks. Recent 
federal legislation authorized credit unions to buy and sell mortgages 
(Bill C-135), while centrals have been given expanded powers in their 
investment activities (Bill C-183). 


Liquidity of Assets 


There is no overall mandatory liquidity requirement other than 
that required on deposits withdrawable by negotiable order in Section 28 
of The Credit Unions Act, R.S.O. 1970, Ch. 96. However, the Ministry of 
Consumer and Commercial Relations has established a policy requiring each 
credit union to maintain in cash and unencumbered investments an amount 
equal to at least 10% of the total of its share capital, deposits and 
external borrowings. 


Stabilization Funds 


Currently there are two distinctly separate stabilization 
funds operating for the credit union movement in Ontario. The larger 
of the two funds, administered by the Ontario Credit Union League Limited, 
located in Toronto, was established in March 1961 on behalf of member 


credit unions that elected to participate. The second such fund was first 
organized in February 1974 by La Fédération des Caisses Populaires de 
l'Ontario Limitée, located in Ottawa, and is intended to service its 
member caisses populaires. 


Participation of credit unions and caisses populaires in their 
respective funds is entirely voluntary and contributions are in the form 
of non-interest bearing loans. Under these circumstances, shareholders 
of such contributory organizations are guaranteed the receipt of a total 
return of their individual savings should it become necessary that their 
credit union be dissolved. Also, money may be made available through 
either fund to assist any participant in its attempt to overcome serious 
financial problems threatening its solvency. 
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ANALYSIS 


The trend to fewer, yet larger, credit unions continued through 
19745" There were, for example, 1,286 active credit unions in 1974, 
opposed to 1,318 in 1973 and 1,525 in 1967. Assets grew from $648,942,000 
in 1967 to $1,825,622,000 in 1974 - an increase of 181.3%. The number of 
shareholders increased from 797,750 in 1967 to 1,341,029 in 1974. Gross 
Investments and Loans Receivable continued their upward trend. In 1974 
the former reached $213,962,000 an increase of 11.7% over the 1973 
corresponding total and 220.8% over the 1967 total of $66,685,000. Loans 
Receivable showed a steady increase for both its secured and non-mortgage 
loan components. 


On the liability side both Deposits and Share Capital showed 
an increase over the corresponding 1973 totals, though Share Capital 
showed a decrease in the last two quarters of 1974. 


Total assets of credit unions in Canada in 1974 were estimated 
to be about $10.0 billion, with Ontario contributing 18.2% and Quebec 
48.4%. It is noteworthy that British Columbia and Saskatchewan have been 
showing a gradual rise in their contribution to national total assets. 

In 1974 they reached estimates of 12.1% and 10.3% respectively (See table 
on page 6). 


The 1,185 credit unions which participated in the Stabilization 
Fund, administered by the Ontario Credit Union League, recorded total 
assets of $2,425,033 at December 31, 1974,of which $2,294,639 were non- 
interest bearing loans. During 1974, 24 credit unions were liquidated, 
Making Oral Of S0owsince tne ineeperon of the fund in 1961. 


Ettective January 1, 1973; .each participating credit union's 
assessment was increased from 1/10 of one per cent to 1/5 of one per cent 
of dtseshares sand deposits ‘forthe preceding year. “Thus, total assets of 
the fund at the end of 1974 were almost tripled from the 1972 total of 
$952,559. The other Stabilization Fund, administered by La Fédération 
des Caisses Populaires de l'Ontario Limitée, had assets of $2,338,814 
on Marchesisel975. 


Effective July 1, 1974, the rate of assessment for participating 
caisses populaires was increased from 1/2 of one per cent to one per cent 
Of theipesharéestand deposits: 
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SUMMARY TABLES 


Quarterly Index of Selected Types of Assets 
and Liabilities, 1968 - 1974 


Comparative Summary of Credit Union Assets, 
by Type of Asset and by Quarter, 1968 - 1974 


Comparative Summary of Credit Union Liabilities 
and Members' Equity, by Type of Liability and 
by Quarter, 1968 - 1974 


Statement of Reserve Accounts, as at December 31, 
1973 and 1974 


Statement of Surplus (Undivided Earnings), as 
at December 31, 1973 and 1974 


Total Assets, by Type of Credit Union, by 
Asset-Size and by Quarter, 1974 


Total Assets, by Type of Asset and by Quarter, 
1974 


Total Liabilities, by Type of Liability and 
by Quarter, 1974 


Number and Value of Loans Granted by Credit 
Unions During the Year, by Purpose of Loan, 1974 


Shares and Deposits as a Per Cent of Loans 
Receivable, by Type of Credit Union and by 
Quarter, 1974 


Number, Average, and Percentage Distribution of 
Shareholders of Credit Unions, by Type of Credit 
Union, as at December 31, 1974 


Number, Average, and Percentage Distribution of 
Shareholders of Credit Unions, by Asset-Size, 
as at December 31, 1974 


Number of Active Credit Unions, by Asset-Size 
and by Month of Fiscal Year-End, as at December 
31, 1974 
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TABLE S-4 STATEMENT OF RESERVES ACCOUNTS, AS AT DECEMBER 31, 
1973 AND 1974 


(Thousand Dollars) 


ACCOUNT 1973 1974 


RESERVE FUND 


Balance at Beginning of Year 334309 
Add - Appropriation from Net Income 674 

- Other (Incl. Recovery of Loans 
Written Off) 2439 
Deduct - Loans Written Off 3,080 
Balance at End of Year 33,342 

OTHER GENERAL RESERVES 

Balance at Beginning of Year 6,407 
Add - Appropriation from Net Income 521 
Deduct - Charges and Adjustments 1,600 
Balance at End of Year Dyoeo 


TABLE S-5 STATEMENT OF SURPLUS (UNDIVIDED EARNINGS), AS AT 
DECEMBER 31, 1973 AND 1974 


(Thousand Dollars) 
ACCOUNT 
Balance at Beginning of Year 
Add - Net Income 


Deduct - Appropriations from Net Income to: 
Reserve Funa 
Other General Reserves 
Dividends on Shares 
Interest Rebates 
Other Net Adjustments 


Balance at End of Year 
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TABLE S-7 TOTAL ASSETS, BY TYPE OF ASSET AND BY QUARTER, 1974 


Cash 


Investments (Gross) 


Loans Receivable 


(a) Secured (Gross) 


Dec. 235, 
L973 


73,281 
191,561 


439,449 


(b) Non-Mortgage (Gross) 858,466 


Fixed Assets 
(a) Land 
(b) Buildings 
(c) Furniture and 
Fixtures 
Stabilization Fund 
Accrued Interest 


Other Assets 


TOTAL ASSETS 


TABLE S-8 


Type of 
Liability 


Liabilities 
Accounts Payable 
Loans Payable 
Deposits 

Other Liabilities 


Sub-Total 


Members' Equity 


Share Capital 
Reserves 
(a) Doubtful Loans 
(b) Other 
Undivided Earnings 
Excess of Income 
Over Expenses 


Sub-Total 


TOTAL LIABILITIES 


5,372 
16,497 


5,154 
1,799 
4,225 
9,406 


OU ART ER UE NPD ESD 


March 31 


June 30 


Sept. 30 


P*H-O-U-S AcNeD Dy Os Lele Ap Res 


90,426 
199,810 


477 ,684 
874,062 


6,207 
18,427 
5,579 
2,687 
4,785 
8,818 


90,389 
197,253 


496,762 
923,300 


5,890 
18,097 
5,871 
2,874 
4,531 
11,906 


80,400 
198, 347 


503,776 
951,140 


6,874 
20,954 
6,183 
3,613 
4632 
10,012 


Dec. 3h 


94,174 
213,962 


512,577 
952,822 


6,953 
20,405 
6,062 
3,880 
5, 396 
9,391 


Per Cent of 
Assets 
at Dec. 38 
1974 


1,605,210 | 1,688,485 | 1,756,873] 1,785,931/1,825, 622 100.0 


TOTAL LIABLLITIES, BY TYPE OF LIABILITY AND BY QUARTER, 1974 


Dec. ol, 
1973 


11,841 
92,028 
702,081 
3,463 


809,413 


687,252 


13,521 
37,632 
6,472 
50,920 
795,797 


| = gQuARTER ENDED | UPAD RSE PERE Ne DED 


jee af meen ne 


T HO: U.S: ACN D (DiO ioL ASRS 


10,897 
76,804 
774,006 
5,995 


867,702 


740,678 


10,844 
40,474 
8,376 
20,411 
820,783 


11,763 
63,183 
824,283 
8,590 


907,819 


754,854 


10,740 
40,749 
7,905 
34,806 
849,054 


12,547 
56,266 
858,177 
13,096 


940,086 


845 ,845 


11,022 
42,927 
915,718 
9,491 


979,158 


734,669 
11,576 
38,821 

8, 388 


53,010 


846 464 


1,605,210 | 1,688,485 | 1,756,873] 1,785,931]1,825,622 


Per Cent of 

ee 

at Dec. 
ie 


1. Allowances for Doubtful Loans (1973 and 1974) and Losses on Investments (1973). 
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TABLE S-10 
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SHARES AND DEPOSITS AS A PER CENT OF LOANS RECEIVABLE, 


BY TYPE OF CREDIT UNION AND BY QUARTER, L974 


Type of Credit Union 


Occupational 


Associational 


Residential 


Caisses Populaires 


eo 


ALL TYPES 


ee ees 


1. Method of calculation: 


Employer 
Public Service 
Trade Union 
Professional 


Religious 
ielaanie 
Co-operative 
Other 


Urban 
Rural 


Religious 
Community 


OF ACR CTEESR, Ean ep E D 


March 31 June 30 
OSrw/ OBS 
108.6 LOSS 

5) 5 7/ OS Fl 
95.8 94.3 
kG (2 3.8) 
13} LS} 
227 Wes 7 
97.8 96.8 
MLSS sy) 
107.4 LOS 
148.8 WAT 68) 
VEls7 DS: 


113.0 


Share Capital (ordinary shares, shares held by 


corporations, and estate shares), plus Members' Deposits times 100, 
divided by outstanding Loans Receivable (excluding Stabilization Fund). 


Dee, Bil 


102-9 
108.8 
97 .0 
Be 


Li oo 
Me 
12S 
101.8 


eee! 
108.1 


153-6. 
166.0 


113.2 


= RES 


TABLE S-11 NUMBER, AVERAGE, AND PERCENTAGE DISTRIBUTION OF SHAREHOLDERS 
OF CREDIT UNIONS, BY TYPE OF CREDIT UNION, AS AT DECEMBER 31, 1974 


Average Number 
Type of Credit Union Number Per Cent of Shareholders 
Per Credit Union 


Occupational - Employer 455,388 758 
- Public Service 205,953 T3303 
- Trade Union De ABS 660 
- Professional 38 ,605 ieee ie 
Associational - Religious OD 459 651 
- Ethnic 60,374 ag es 
- Co-operative 23.027 1,458 
- Other 1,914 174 
Residential - Urban 168 ,474 Dig ao 2 
- Rural i Ds Jo ry 40 ° 1025 
Caisses Populaires - Religious 109 ,007 i679 
- Community EISEN Was) 1,630 


ALL TYPES 1,043 


TABLE S-12 NUMBER, AVERAGE, AND PERCENTAGE DISTRIBUTION OF SHAREHOLDERS 
OF CREDIT UNIONS, BY ASSET-SIZE, AS AT DECEMBER 31, 1974 


Average Number 


Asset-Size of Credit Union Number Per Cent of Shareholders 
Per Credit Union 


Under $100,000 43,129 ey 134 
$ 100,000 - 249,999 74,260 5.5 241 
250,000 - 499,999 92,160 6.9 459 
500,000 - 999,999 115,115 8.6 752 
1,000,000 - 2,499,999 210,645 15.7 1,414 
2,500,000 - 4,999,999 213,658 15.9 2,927 
5,000,000 - 9,999,999 196,929 147 4,376 
10,000,000 - 14,999,999 129,541 Sh 7,620 
15,000,000 - 19,999,999 43,986 353 8,797 

$ 20,000,000 and Over 221,606 16.5 18,467 


ALL SIZES Dot. 029 100.0 1,043 
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DETAILED TABLES 


Number and Percentage Distribution of Active Credit 
Unions, as at December 31, 1974 


D-1 By Type of Credit Union and Asset-Size 


Number of Active Credit Unions, by County and Economic 
Region, as at December 31, 1974 


D-2 By Type of Credit Union 
D-3 By Asset-Size 


Number of Active Credit Unions, by County and Planning 
Region, as at December 31, 1974 


D-4 By siype, Of Credie Union 

D-5 By Asset-Size 
Number and Percentage Distribution of Credit Unions 
Reporting, by Size of Membership, as at December 31, 
1974 

D-62 5 By lype of Credit Union 

D-7 By Asset-Size 


Statement of Operations (Accumulated for Twelve Months) 
of Credit Unions, as at December 31, 1974) 


D-8 By Type of Credit Union 
D-9 By Asset-Size 


Number of Paid Staff of Credit Unions, as at 
December 31, 1974 


D-10 By Type of Credit Union 
D-1l1 By Asset-Size 


Liquidity Ratios, Calculated as at’ December 31,1975 
and 1974 


D-12 Bye Type! of Credit Union 
D-13 By Asset-Size 


Selected Indices of Financial Operations of Credit 
Unions by Quarter, 1974 


D-14 By Asset-Size 
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TABLE D-10 NUMBER OF PAID STAFF OF CREDIT UNIONS, BY TYPE OF CREDIT UNION, 
AS AT DECEMBER 31, 1974 


Full Time 
fypeeet ahs Staff a 
Credit Union Full | Part Credit ie 
Time Time Untonen| acres 
Union 
Occupational - Employer 0.9 
- Public Service 1.8 
- Trade Union Oss 
- Professional Zee 
Associational - Religious 0.4 
- Ethnic pA) 
- Co-operative 3.0 
- Other Bet 
Residential - Urban Sie) 
- Rural Zee 
Caisses Populaires - Religious Dee 
Community 4.3 


ALL TYPES Zig l Zee co slo 1,286 Led 


TABLE D-11 NUMBER OF PAID STAFF OF CREDIT UNIONS, BY ASSET-SIZE, 
AS AT DECEMBER 31, 1974 


Number of Paid Staff Number Re 
£ Full Time 
Asset-Size of 4 Sta beeen 
" - Credit : 
Credit Union Credit 
Unions : 
Union 


Under $100,000 


$ 100,000 - 249,999 . 
250,000 - 4995999 ° 
500,000 - 999:,999 ° 


1,000,000 - 2,499,999 
2,500,000 - 4,999,999 
5,000,000 - 9,999,999 

10,000,000 - 14,999,999 
15,000,000 - 19,999,999 
$20,000,000 and Over 


SOv SOON INS oS 
e 
OPMONNOUNOWER 


NER 


ALL SIZES 


Zel22 13290 3,418 1,286 


TABLE D-12 LIQUIDITY RATIOS’, 


et 


1 


AS AT DECEMBER 31, 1973 AND 1974 


Type of Credit Union 


Occupational 


Associational 


Residential 


Caisses Populaires - 


ALL TYPES 


Employer 
Public Service 
Trade Union 
Professional 


Religious 
Ethnic 
Co-operative 
Other 


Urban 
Rural 


Religious 
Community 


BY TYPE OF CREDIT UNION, CALCULATED 


Liquidity Ratio (Per Cent) 


TABLE D-13 LIQUIDITY RaTros?, BY ASSET-SIZE, CALCULATED 
AS AT DECEMBER 31, 1973 AND 1974 


Asset-Size of Credit Union 


Under $100,000 


$ 100,000 - $ 


250,000 - 

500,000 - 
1,000,000 - 
2,500,000 - 
5,000,000 - 
10,000,000 - 
15,000,000 - 


$20,000,000 and Over 


ALL SIZES 


249,999 
499,999 
999,999 

2,499,999 
4,999,999 
9,999,999 
14,999,999 
19,999,999 


1973 


Liquidity Ratio (Per Cent) 


1974 


24.9 
21.8 
Lenz 
16.4 
15.0 
15.8 
iret, 
LSe2 
18.8 
2069 


L738 


bio2 


1. The ratio in each instance was determined by relating the sum of 
selected assets - Cash and Investments - (after its reduction by 
20% of the Chequing Accounts as specified in Section 28 of the Act) 
to the sum of selected liabilities - Loans Payable, Demand 
Deposits, and Share Capital. 
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CHART 1:DISTRIBUTION OF ASSETS AND LIABILITIES, BY TYPE, 


BY QUARTER, ONTARIO CREDIT UNIONS, 1967- 1974 
(INCLUDING 1975 ESTIMATE) 


ASSETS 


| ae] =| Chars peal a ee ila liana T 


MILLIONS OF DOLLARS 


ESTIMATED 


2100 [2100 


LEGEND 
1800 LOANS RECEIVABLE | | 


a INVESTMENTS 
CASH & OTHER ASSETS 


1500 


TOTAL feel 
1200 


) ie) 
LD 


1967 1968 1969 1970 1971 1972 1973 1974 1975 
IABILIT 
MILLIONS OF DOLLARS LIABILITIES 
a Aap ee Ce) Pam |e a ae (ieee nee ae eee | amen La fe 
ESTIMATED 
2100 - {—2100 
LEGEND 
SHARE CAPITAL 
1800 = 1800 
[te LOANS PAYABLE 
1500 ee 


TOTAL LIABILITIES 
(ANNUAL ACCUMULATION) 


1200: 1200 


4 a Nd A a 


1967 | 1968 1969 1970 1971 1972 1973 1974 1975 


SOURCE: TABLES $-2,S-3 
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Specimen Form - Quarterly Statistical Survey 
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47 


(1974) 


of Credit Unions 


Ey 


APPENDIX 
SPECIMEN FORM - 1974 


Before completing this return 


please read carefully Reporting 
Instructions on Pages 7 and 8, 


Ontario 
QUARTERLY STATISTICAL SURVEY 
OF 


CREDIT UNIONS 


To be completed and returned to the Ontario Statistical Centre, Queen’s Park, Toronto M7A 1Y9, Ontario, 
within three weeks after the end of each calendar quarter. 


Reporting Instructions for completion of this return are found on pages 7 and 8 


a a} 


es BY 


(PLEASE INDICATE ANY CHANGE IN ABOVE ADDRESS) 


Please explain below any significant changes in Accounting Procedures, Corporate Structure, etc., which may 
affect the comparison of the data in this return with those previously submitted. 


COMPARABILITY WITH PREVIOUS QUARTER: (_] No Change (_] Change (specify below) 


Telephone Hours of Business 


Date 19 


Signature Title 


FOR USE BY THE ONTARIO STATISTICAL CENTRE 


FOR THE CALENDAR QUARTER 
FIRST SECOND THIRD FOURTH 
i) O O 
Jan.-March  Apr.- June July - Sept. Oct. - Dec. 


PLANNING 
REGION 


Checked by 


Rev. Jan. 74 (74-680) 


af = 


== 
Charter No BALANCE SHEET as at 19 


| $ $ $ 

ASSETS Omit cents L Omit cents | Omit cents 
CASH mr 
(Aa) Orn Harn essccascccecccccsssseeecevcssssncucccontnvngesececcecccssssscseseeconpsvsoesseesunassassencecesssassameannnansevestrecticr#as#ttzt | 


(1b) Deposited im banks .............cccccssssssssscscceessnssssesececesnnnscseccarnannunneeeesacenensscescrecenantesencenncncsttessse 
(c) Deposited im Cemtrals ..........:.ccccssssssssssscssnsnssesecccennnnsseeeesecnnnnssscesscennnsscencerennnananssssrrennasassscese 

(GL) Other Geposits .......csccccscccscssssssssssusscecsseeeeececescecatnsnnnnssssssesenectceceeconsnantunsnasssenessssssrarereeeeecesesss sf as 

INVESTMENTS 

(a) Shares in Ccemtrals .........c:cccssssecesssecesssseesssessseceesnnnereeennsesenssness 
(b) Term deposits and deposit receipts (over 90 days) ...... 
(c) Government of Canada bonds .......-...--::-:-sseeeeee teens 
(d) Provincial government SECUTILIES «0.0.0.0... 


(e) Municipal government SECUTILIES «0.0.0... neste eects 


(£) Religious imstitutioms 1.2.2... seen teeencenereceecccstctes 


(2) Hospitals ......cssssssssssssssssessssssssssssssnnenensnssnsneesssssosssssensnnncseeeneneeenee 
(h) Other (including CUMIS, CTA, etc.) ......-..0-sserees 
TOTAL INVESTMENTS. ...0cccscsscsscssssscssesssesssscssecsnscenscssneessccsnsessnecsssensnersnsecnnsecnneccascenartessesansetnasss 
bess+AHowanee for possipte esses... eee ces ecseessessneesecsseennseenessnetncnnecanensssnsscerenensansetcs 
LOANS RECEIVABLE 
(a) Cash (non mortgage) 


(4) Persomal ........s..csssssesssseeconeesssecsneserenernnesnscessecennecenscenaeenass 


(EV) Other oon eecceececcsssecseneecneessneesnseensennecnnnecsnscsonscennennnnecsns 
TOTAL NON-MORTGAGE LOANS (must equal item 08, page 5) ............--sssseeceseseeeecens 
Less: Allowance for doubtful loans ............:c::.-ecsesseceeteneeresessessseenensensenennensenennensananses 


(b) Secured by Real Estate Mortgages on: 


(i) Dwellings (ouSeS) -.......-.:cs::csecessessesssecesenneensenneeneecnes 

(ii) Farm (including farm dwellings) ........2.:-..--.- 

(iii) Corporations and co-operatives (properties) 

(4V) Ot one eeceecseecseeesecsscssessneennesncenecnseenegesessacsrscnnecssesacenucensens 
TOTAL MORTGAGE LOANS (must equal item 16, page 5) 


FIXED ASSETS 


(Db) Buildings oo... cece eecsecssesssecseesnecsseeneceseeseccnecsneennsnscensenssensennens 


Less: Accumulated depreciation 


(c) Equipment and furniture 2.2.00... eee eee eerecereeneeencens 
Less: Accumulated depreciation 

OTHER ASSETS 
Stalboiliization £101) ccesecscsscsscoseovescecgeceeseessscacesassoceseqerconesereceesvessvacocasenssiasaectueetesnssbaczsouecosasenosesnconsoserectascesn«steenvcnrynrenvencersersaneense 39 
Accrued interest On inVeEStMeNts ..........cc::secccscsscerecessecesseeneneseseseesesscserncneenesesncsnssesnessessersnsenenmascecestastecnennenecsansenenatecenensensney 40 
a 


Other (Including prepaid income taxes and expenses, such as bonding, insurance, payroll deductions receivable, CC.) ....-scsess 


TOTAL ASSETS (must equal Liabilities and Equities, iter 26, page 3) ................ ccc. ntnnnneee 


SO ee 


as 
Charter No. BALANCE SHEET as at__ 19 


$ $ $ 
LIABILITIES Omit cents Omit cents Omit cents 


ACCOUNTS PAYABLE 


CLINE SSB rrrreesteerrermrtec ee eareeeeereeree ea vonct cece ce ceceesstr ea cnamanon nasa coves dual Pgeaeee usateevaenstatripenrasesrsrscceie 


(b) Dividends 
03 
04 


(c) Estimate for income taxes 


(d) Other 


LOANS PAYABLE 


(atyiGCemitrreal Sere ce reenact co eee aca aea creeper cence caren een ase eonenutn cea papa enavaeerccanssotenteesreceneceetceste 


a 
(GS) TELAT SS cae bieceeracss teases eae eee eek EEE So PPP ee acsoeer aE rea moe Ue oan ce CCE law 
hz 


CE) CTH SE arenassnecr oan sry rbeecc cer cet ceee eer acte Sembee ye Ace, oeebpo ten Eebcebpp vib TEL EERE cu abaopoono psu coec cee esa eee 

DEPOSITS : 
(eye Orica rey (Gl erneEnCl)) Beretta resreee aces cen tan teeter eens carey recent ree eeesnrecaerrre meee ee seeeeseacesee sere — Ss 
(b) Term (see: Gredit Unions Act, SCCtiOmy Sl) ear srsiececcescencsncsseencncncsccnsncseosonsssaynatosenvansecccss™s «=a 
(c) Chequing (see Credit Unions Act, Section 28) ...........:-.csccscssecseectessessesneerecneeseesareneeneess ‘i | 


OTHER LIABILITIES (Deferred charges, accrued interest on deposits, etc.).... ; [x] 


MEMBERS’ EQUITIES 
SHARE CAPITAL 


(Ga) Ordinary) SHALeS yy yest esse tcerrscanceraaccercetens sr arcamnccsncestearecsesn re 15 
(b)) Estate} endowment SHaresice.icccccc-ccccasucsseton) aeseecuesriecsnrne ves 
Less: estate/endowment lOams oo... ...-..cerecnsneceseereenennees 
(c) Shares held by Corporations ...........:..:cccssescssessessesenessesneensecnesneerecsecnscacsnssnenecancnnesnsnnectees 19] 20] 
RESERVES 


(a) Reserve fund [see Credit Unions Act, section 30(3)] 


(D)) Other General TESE VES. erecrccceccsneccrescontecrosesessercosstonscvovssenserconsercesrcusseot (2tcecoesusennpecetzerrnesssnscsse 


UNDIVIDED EARNINGS 


NET INCOME or LOSS (must equal item 42, page 4) 


TOTAL LIABILITIES AND MEMBERS’ EQUITIES (must equal Assets, item 42, page 2) ........-:..s...0----- ee 


REMARKS 


—s 0n = 


4e5 
Charter No. CUMULATIVE STATEMENT OF OPERATIONS, Period covered 19 to oe 


$ $ 


ACCOUNT Omit cents Omit cents 


INCOME 


Loan interest: (a) NOM-MmOrtgage ........-.ccccsccssssessesssessesesseeseestenresnecssssecatensennnnscanennecnteneennennas 
(DB) Mortgage o..cc.ccnesccsceseeseecnecansseeseceusssssnesneanenneenessscerenssesnenscnsesecscanennenneanscnes 

Bond and debenture interest .........-...:::--c:cscsesesesseseseeeesesesescseaeevecesesessssecnensnssnsenusssasenenecnananennas 
Investment in centrals: (A) DividemAds oo... ccc cece ese esescsesenereeteneeessneereesreneanenenecseneneans 
(CB) UMteKeSt coeccecccccseccccuccecceeccancnsssscscnssbartercnecevrcsacesnesuscenanncesssovenese 

Service \CHArgeS crcccectsssreeressereneecsrsces- eet tty Rota stiaaenstae Fete bec ber oA peepee PDS So rere er (CUE EERSCEER om CRCrCR EO 


Other (reCOVErieS ON WYite-OFFS ).....c.cecceseecesesescececcssesessserccseatscseescseucnnensnccscsssssceatacsteresencecsnenssnencnseanererrsccasesusenentaasnenseceseesanens 


TOTAL INCOME. ....cc-ccccceccccccecccecencseseesccescocnssssanncutasecasospscscvevecssnsvacaesenssessesnrensecusacesnsrarusvaydansuasanovrnvsacscensstneneeccaserescesseasene 
EXPENSES 
Annual meeting ............. SPREE See etd aR re scscee cea mae CREE eee GPP CaO CCR TI 
Audit amd inspections .........ccccssccsseccseecseeessseescseeneeenseesseeceveceveccanecenensensensuarensscsnseennensuscenccnacesnescass 
Board and COMMItte! oo... ..sessccccssecseeseseceesesesereseresesvsveseseeseseneseerenenenesgergueauenenteasasessesensnensenenenees 
Charges (clearing, service, ExChamge) ~......:...c:sccssecssecsesseserseecsnneresnereccanscccnnaneennecceanerecey 
Depreciation .....-...-cssccccesccscccssessssesssescrsccsnscennecesecesnesssscansccensssssessssconnesnnsesnnsccanecensatsnacensaceassrosssasseens 
Dues (league, federation) -.........:cccssccsesscsseseesnesessstscssseesnveressssccnsseccesscecenseccanaasceusceconnccsnaessasess 
Heat, power, Water .......ccscseecsseeccssessssuecessnecennsseessneensnnecsssrecsnasansveccenneneennacersusseconsecnuuneecnaresesssssned 
Insurance (loan protection, life savings, bonding, burglary, fidelity, fire, ete ies. 
Interest Om DOTOWIMGS .....---ccccceseesesseseesecseeseesessesnensennessensssnecnecoecsesvecneessenensecnecancnneenecnsrasenssess 
Interest On GepOSits 22... ccc seccescs secs eeessecsssecsnecsnneensesnseecssscnsscessssnpesavesessseeanacannecunseneccesrcctsecese! 
Legal and registration £€€S .............ssssssecessesssseessnneerenenecnneccenssenanneeconseenensnsnnnreccanasenonasenensest 
POStA QE <aicccsccceeccccacecnscrcveessnsssusecssecsnsssanconnseernercedscnasrerevensiscnnsshsusetsecsanserassengsseacencusetticrceveccatensanrsazernase 


Promotional (advertising, donations, Education) ....-........-s:ecseeescseceeeseesesestseenernnceneennennes 


Repairs amd maintenance ou... ccsecsssescsecenteesneessecessessnscnsecennecensessacecaseennsersucccaseconsessncennenneas 
Salaries, honoraria ...............-.-. Pe eee i SINDIOG FI 8 Em tern Ao Aner Kir Pn PTR UEC 
Staff benefits (unemployment insurance, group medical, pension, €tc.)............: 
Stationery amd Supplies ...........:sse:csscccseecsssecssscensccsnecesecsneesssecsveccsnennnasnssscansccanscenaccunaeensecenecesneess 
TAXES — PLOPELty ooeeececceeceecssceessessessceseeneessescssessucssesasenesneenecansustsecuecnesnersessecsnssacsucencaneensenecnecsegseeess 


Taxes — business and JICEMSE .........-..-.-cecssseseseccccececvsyeasesssssnssscacnenccanvanazacccusnvasessonensnsnseensonsaeeer 


TOTAL EXPENSES — before provisions for losses and iMCOME taxeS .........cs.sse-csesseeeseeereneterisnennsersenscnsteteseecanennes 

NET INCOME — before provisions for losses and income taxes (item 10 minus item 34) ccscstrscencieeenra 
Less: Provisions for losses and income taxes: 

ON Personal JOAMS -vrss:sesesseeesesssesceecensesseceasceesssesssenseesgssnseasccssssennsenneensenseeasesussessnsanersaransanssense 

on Other loans 


on Other doubtful receivables 


Income taxes 


NET INCOME or LOSS (item 35 minus item 41) 


= 5 = 


Charter No. 5. 


LOANS* OUTSTANDING, to be reported at end of each fiscal quarter 
NON-MORTGAGE MORTGAGE 
$ 


Omit cents 


LOANS $ 


Number Omit cents 


Number 


Beginning of quarter? 

Add: Amount disbursed on loans 
during quarter? | 

Less: Amount repaid on loans 
during quarter? 


Total outstanding at end of quarter! 
1. Source: Accumulated monthly reports of Credit Committee. 


2. Source: Personal and Mortgage loan accounts as recorded in the General Ledger. Number 


Over [0idaysemcarrears ersecriceee eens mens Paes eatoe nic neotett ake nacsa eeemenetr er eva ce tae eee av ecests 


Wirt Dten Oo fircl iM ey UMATCCT ce eae aca wsceecsse eavesde rare tiene rw x eee 


Recovered (during) Quarters cece. pececeecrcaceceseeretsnvensees wis santas sat caazssaadaaccsbenexspuaseidieaases as ist Syyscis 
STATEMENT OF SURPLUS, Period Covered, Fiscal Year Ended 19 
$ 


Omit cents 


ACCOUNT Omit cents 


BALANCE OF UNDIVIDED EARNINGS FROM PREVIOUS YEAR .............00.....00.0.. 


Add: Net income for fiscal year being reported 31.315... 5c cis ceatdesseceertants tan. 2 
Less: 
(a) Appropriation from net income to: 
CIIRESEAV GE EU ce ota cies hie ree raat Rais enka etka oak Sy 
(ii) Other general reserves 
(b) Dividend on shares for fiscal year just completed 2..-.....0..000ccccececeeeestesseceeees 


(Gc). Interest-rebates ‘for fiscal year, just,cOMpleted oii..2../5i-s:-ccvessgicty Maden clas racees 


fa) Other met-ad WastmientstrOr SUT Plus aids igen) aries ccv.. oth Saha cuentas 
BALANCE OF UNDIVIDED EARNINGS (must equal item 24, page 3) 
STATEMENT OF RESERVE ACCOUNTS, Period Covered, Fiscal Year Ended 19 
ACCOUNT aes hee ia 
RESERVE FUND [Sce Credit Unions Act, section 30(3)] 


Balance from previous fiscal year .........cc.ceccctcecccccsesceeseeeeees 


AGAIONS and/or APPTOPMIATIONS © vic.ccpsesslerccescsstespcerceserseottbon. 


PEAUCHONS orto es scat. Ve Aa ee ee aac ceics Re ree nen ees, ares ea 
OTHER GENERAL RESERVES 
Balance from previous fiscal year 


Additions 


STATISTICAL DATA 
NUMBER OF SHAREHOLDERS NUMBER OF STAFF 


At beginning of quarter ................. Bull stimes paler nee pee 


Newrduninequartenn a. ean nee Partstime paid womecs.ccesce et 


Less: Withdrawals during quarter ................:.00000 Voluntary (including Treasurers 53 
and Assistant Treasurers only) 
otalyatendiotqianrtenmcccr ne rt siie ee ee 

Shareholders using: Deposit Accounts .......0..0.00....... 


Chequing Accounts .................. 


*See Reporting Instructions on page 8. 


= 52) = 


=e 


Charter No. 


STATISTICAL DATA (Concluded) 


ANNUAL RATE OF INTEREST AND DIVIDEND PAID ON: 


Demand deposits «........:s:csesecsenssesseereeesseesesnensencesecsensensanenroneenses 
Term) GepOsits) -...-.----ccccsn<c-s-cscenrneoe ov . 
Rate of dividend declared on shares ....... .. 


Rate of interest rebate on loans 


ANNUAL RATE OF INTEREST CHARGED ON: 


Persomal lOans) cescccencsvessostersedtcneeseeee- [05 | 
First mortgage loams ..........-:00-+ “ 


Other mortgage loans ...........-....-+ 


SERVICES PROVIDED (besides Savings and Loans): 


Negotiable Orders ......::ccc.ccssessseesseecsessssseseneenerseettnecnnnscunesesnenntes 


Safety deposit boxes 


Commission agent 


Check (Vv ) as appropriate 


Vault Storage renee re 


Money Order ........-:csesseeceecseeceeseneeness a 


ravellers Cheques. ..........:-::se:s0-+- 


LOANS* MADE DURING YEAR, Fiscal Year ended 


(7) Non-Mortgage’ 


(8) Mortgage 


PURPOSE OF LOAN 
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*See Reporting Instructions on page 8. 


7 
REPORTING INSTRUCTIONS 
GENERAL 


In designing the content of this quarterly reporting form, efforts have been made to match, where possible, the accounts 
shown in the current Credit Union Annual Financial Statement (required by the The Credit Unions Act), which should greatly 
facilitate the completion of both returns. 


Entries recorded on this form should be made directly from the books of account. All figures reported should be rounded 
to the nearest dollar value. 


A Work Sheet copy is to be used in preparing the quarterly statements prior to their final typing on the coloured form 
provided. This Work Sheet copy should be retained by the credit union for future reference. 


The quarterly return must be completed and submitted not later than three weeks after the end of the reporting calendar 
quarter to: 


ONTARIO STATISTICAL CENTRE 
PARLIAMENT BUILDINGS, QUEEN’S PARK 
TORONTO, ONTARIO, M7A 1Y9 


There should be no difficulty in completing these quarterly returns within the specified three week period since the credit 
union by-laws require the Treasurer to ‘prepare a financial statement showing the condition of the credit union within fifteen 
days after the close of each month ...................”. [“Standard By-Laws, Revised October 1957” Article VIII 5(c)]. 


Before mailing the completed return to the Ontario Statistical Centre, it should be checked for omissions, arithmetic 
accuracy and cross balancing of totals in order to avoid delays resulting from inquiries emanating from the Statistical Centre. 
Please ensure that your charter number is recorded at the top of each page. 


Page 1 
IDENTIFICATION 


If the mailing address, as shown, is incorrect, please correct before mailing the completed return. To permit a proper 
comparison with previously submitted returns, any significant changes that have occurred during the reporting period in 
such areas as accounting practice, corporate structure, etc., which may affect the comparison of the figures in this return 
with those previously submitted should be indicated in the space provided. 


The completed return should be signed by the Treasurer or other responsible officer of the credit union prior to its 
submission. 


Should it become necessary for the Ontario Statistical Centre to contact the reporting credit union for any reason, the 
telephone number and hours of business should be recorded. 


Page 2 


BALANCE SHEET 
ASSETS 


Cash —(c) Deposited in centrals, refers to the total value of deposits with OCUL or Federation. 
Investments — (a) Shares in centrals, refers to the total value of shares at cost in OCUL or Federation. 


—(c) Government of Canada bonds, refers to direct and guaranteed investments, including trea- 
sury bills. 


—(d) Provincial government securities, refers to direct and guaranteed investments. 


— (e) Municipal government securities, refers to direct and guaranteed investments, including 
debts of school boards. 


Loans Receivable — The value of loans outstanding at the end of each reporting quarter is to be segregated into 
two main groups: 


(a) Those not secured by mortgages (personal, farm, corporation, and other cash loans). 


(b) Those secured by realty mortgages on properties (houses, farm dwellings, corporations, 
and other properties). Exclude chattel mortgages. 


Fixed Assets — Self explanatory. 


OTHER ASSETS 


Stabilization Fund — This item to be specified separately; do not include with any other asset grouping. 

Accrued Interest 

on Investments — Self explanatory. 

Other —Refers to the value of all assets not elsewhere specified, such as prepaid income taxes and 


expenses, payroll deductions receivable, etc. 


a Sie 


==> 
Page 3 
BALANCE SHEET 
LIABILITIES 

Accounts Payable — Self explanatory. 
Loans Payable —(a) To Centrals, refers to loans payable to OCUL, or Federation. 
Deposits —Cash deposits of members to each of three types of deposit accounts. 
Other Liabilities — Includes deferred charges, accrued interest on deposits, etc. 


MEMBERS’ EQUITIES 


Share Capital — Includes ordinary shares, shares held by corporations, and the net of estate shares minus estate 
loans. 
Reserves —(a) Reserve Fund (required by The Credit Unions Act, as amended in 1972). 


(b) Other General Reserves, includes contingency and other unspecified reserves or funds. 


Page 4 
CUMULATIVE STATEMENT OF OPERATIONS 


Data on INCOME and EXPENSES to be reported herein are to be CUMULATIVE from the beginning of the fiscal year 
for each credit union. 


The Ontario Statistical Centre will compile cumulative quarterly reports by calendar year quarters (ending March, June, 
September and December). Since these quarters do not necessarily coincide with the fiscal quarters of all credit unions, the 
reports of credit unions whose fiscal year does not end in December, should cover data for their fiscal quarters ending in any 
of the three months within the calendar reporting quarters as shown at the bottom of page 1. 


Income —Other Income, includes share and loan insurance dividends and other unspecified income. 


Expenses — Expenditures are to be reported under the appropriate heading as indicated on the form. Do 
not delete any preprinted expense heading for the purpose of inserting another account. Ex- 
penditures which cannot be matched with a heading are to be reported under “Other”, Item 33. 


Page 5 
LOANS OUTSTANDING 


Data on Loans Outstanding, to be reported QUARTERLY, have been devised in such a manner as to indicate the number 
and amount of loans outstanding at the beginning of each quarter and changes which occurred during the quarter, sub- 
divided by non-mortgage and mortgage loans. For refinanced loans, report the value of money actually disbursed, exclud- 
ing the value outstanding of any former loans being refinanced. 

STATEMENT OF SURPLUS 
and 
STATEMENT OF RESERVE ACCOUNTS 


To be completed only ONCE ANNUALLY, at the end of the first quarter following the end of the fiscal year for the report- 
ing credit union. The first statement will show the distribution of Surplus as decided upon at the current annual meeting. 


Amounts of appropriation from Net Income, shown in the Statement of Surplus, will be transferred to the appropriate 
coded positions on the Statement of Reserve Accounts. 


STATISTICAL DATA - 


Number of 
Shareholders — Self explanatory. 
Number of Staff — Paid staff, self explanatory. 

Voluntary staff, to include only Treasurers and their assistants. 

Treasurers who do not receive salary from the credit union. 

Page 6 
STATISTICAL DATA (Concluded) 

Rate of Interest | —To be calculated on an annual percentage basis, as decided upon by the shareholders at their 
and Dividend annual meeting. 
Services Provided —Imnsert a check mark (V) opposite the individual type of service provided by the reporting 


credit union. 


LOANS MADE DURING YEAR 
This distribution of all new and refinanced loans (mortgage and non-mortgage separately) by purpose is to be com- 
pleted only ONCE ANNUALLY, at the end of the first quarter following the end of the fiscal year for the reporting credit 


union. For refinanced loans, report the value of money actually disbursed, excluding the value outstanding of any former 
loans being refinanced. 
REMARKS 


Explanatory comments and questions which may arise during the process of completing this return may be noted on 
page 3 and, where deemed necessary, a reply will be provided to you. 


Published by the Ministry of Treasury, Economics and Intergovernmental Affairs 
Printed by the Queen’s Printer for Ontario 
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Y, Seer OF TREASURY, ECONOMICS AND 


\ Ontario INTERGOVERNMENTAL AFFAIRS 
Hon.W. Darcy McKeough A. Rendall Dick 
Treasurer of Ontario and Deputy Minister 


Minister of Economics and 
Intergovernmental Affairs 


For copies of this Report,or related statistical 
information, enquiries should be directed to: 


A.W.MacKINNON, STATISTICIAN 


CENTRAL STATISTICAL SERVICES 
MINISTRY OF TREASURY, ECONOMICS & 
INTERGOVERNMENTAL AFFAIRS 
QUEEN’S PARK 

TORONTO, ONTARIO M7A IY9 


1975 
QUARTERLY FINANCIAL STATISTICS 


ONTARIO CREDIT UNIONS 


Central Statistical Services 
Ministry of Treasury, Economics and Intergovernmental Affairs 


Hon. W. Darcy McKeough 
Treasurer of Ontario and 
Minister of Economics and Intergovernmental Affairs 


A.Rendall Dick 
Deputy Minister 


PREFACE 


This report, the ninth and last of the annual series, aggregates data 
from the "Quarterly Statistical Bulletin"--a survey report of all active credit 
unions and caisses populaires in the Province. It provides data and analysis 
on credit unions' assets and liabilities, income and expenses, level of member~ 
ship and services provided. In future, results of the quarterly credit union 
surveys will be presented in the quarterly bulletins. 


We wish to express our thanks to the many credit union treasurers 
and managers who responded to our questionnaire and thus made this survey 
possible. For constructive criticism and advice we wish to thank the staff 
members of both the Ministry of Consumer and Commercial Relations and the 
Ontario Credit Union League Limited. 


The Central Statistical Services Division of the Ministry of Treasury, 
Economics and Intergovernmental Affairs was responsible for the preparation of 
this report. 


October 12, 1976 Central Statistical Services 
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INTRODUCTION 


Data Source and Description 


This report consolidates information from quarterly surveys of 
1,168 active credit unions and 83 caisses populaires in the Province of 
Ontario during 1975. The questionnaire content conforms to the require- 
ments for a standardized set of financial data on credit unions throughout 
all provinces. A copy of the questionnaire is included as an appendix on 
pages 49 to 56. 


Estimating Procedures 


As a result of a 20% delinquency rate among credit unions re- 
sponding to the questionnaire, it became necessary to replace missing data 
with estimates. The methodology used involved computing the average value 
for each data item for the reporting credit unions and applying it to pro- 
duce totals for each of the non-reported data items, weighted by type and 
asset-size of credit union. 


Limitations of Data 


Caution should be exercised when analysing changes from one 
quarter to another since calendar quarters, as used in this survey, do 
not necessarily coincide with the fiscal quarters of all credit unions. 
For a distribution of credit unions’ month of fiscal year-end, see Table 
S-13. For example, a credit union whose fiscal year does not end in 
December would have a reporting period ending in any of the three months 
within the fourth calendar quarter. Consequently, such reports have been 
allocated to the nearest calendar quarter, introducing a small bias between 
quarters. 


Survey Methodology 


Greater accuracy is clearly dependent upon a reduction in the 
relatively high ratio (about one-fifth) of non-responding credit unions. 
An examination of the reporting pattern indicates, as expected, that the 
delinquency rate is highest among the small-sized credit unions, i.e., 
those whose total assets are less than $250,000. This situation occurs 
mainly because the financial records of small credit unions are maintained 
by voluntary unpaid and untrained staff, whose turnover rate is 
relatively high. 


Following the completion of each quarterly survey, a listing, 
identifying all credit unions which failed to submit a return within 
the allotted time is provided to the two Provincial Centrals. Field 
staff of these Centrals and of the Ministry of Consumer and Commercial 
Relations then take steps to contact the relevant credit unions in an 
attempt to encourage their co-operation and compliance in subsequent 
surveys. Usually a special follow-up by telephone is conducted among 
delinquent credit unions whose total assets exceed one million dollars. 


Historical Growth of Credit Unions 


Although the first credit union Certificate of Incorporation in 
Ontario was granted in December 1928, the main roots of the credit union 
movement in Ontario sprang from the 1940 era with the creation of the 
Ontario Credit Union League Limited. The major impetus in this develop- 
ment arose from the success and guidance of the Credit Union National 
Association (CUNA) in the United States. For this reason the credit 
union movement in Ontario is very similar to that of the United States. 
A further significant development occurred in 1971 when the National 
Association of Canadian Credit Unions (NACCU), an independent 
confederation of all provincial credit union centrals, was organized and 
became affiliated with the World Council of Credit Unions (WOCCU). 


A new era of income tax legislation was introduced at the 
Federal Government level in June 1971 through the Tax Reform Bill C-259. 
For the first time in the history of the credit union movement in Ontario, 
and in other provinces, most credit unions found themselves to be ina 
taxable position beginning January 1, 1972. All earnings not distributed 
became taxable at the same rate as levied upon all corporations. Hence, 
as a matter of practical operation, credit unions distribute most of 
their earnings (other than the amount required by provincial legislation 
to be transferred to reserves) to the membership by way of interest on 
deposits, dividends on shares, or interest rebates on loans. 


In recent years credit unions have exhibited a tendency towards 
offering more ancillary services common to chartered banks. Recent 
federal legislation authorized credit unions to buy and sell mortgages 
(Bill C-135), while centrals have been given expanded powers in their 
investment activities (Bill C-183), 


Liquidity of Assets 


There is no overall mandatory liquidity requirement other than 
that required on deposits withdrawable by negotiable order in Section 28 
of The Credit Unions Act, R.S.O. 1970, Ch. 96. However, the Ministry of 
Consumer and Commercial Relations has established a policy requiring each 
credit union to maintain in cash and unencumbered investments an amount 
equal to at least 10% of the total of its share capital, deposits and 
external borrowings. 


Stabilization Funds 


Currently there are two distinctly separate stabilization funds 
operating for the credit union movement in Ontario. The larger of the two 
funds, administered by the Ontario Credit Union League Limited, located 
in Toronto, was established in March 1961 on behalf of member credit 
unions that elected to participate. The second such fund was first 
organized in February 1974 by La Fédération des Caisses Populaires de 
l'Ontario Limitée, located in Ottawa, and is intended to service its 
member caisses populaires. 


Participation of credit unions in the stabilization fund operated 
by OCUL is voluntary, whereas participation within the fund administered by 
La Fédération des Caisses Populaires is mandatory. In both cases assess- 
ments of payments to the funds are now classed as investments, earning 
interest. Under these circumstances, shareholders of such contributory 
organizations are guaranteed the receipt of a total return of their 
individual savings should it become necessary that their credit union be 


dissolved. Also, money may be made available through either fund to assist 
any participant in its attempt to overcome serious financial problems 
threatening its solvency. 
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ANALYSIS 


In 1975, Ontario credit unions, though 35 less in number than the 
previous year's total of 1,286, showed marked increases over 1974 in all of 
their major financial indicators. For example, total assets increased by 
22.4% to $2.2 billion; loans receivable increased by 20.3% to $1.8 billion; 
investments rose to $288 million--an increase of 34.9%; deposits increased 
by 28.5% to $1.2 billion and members savings (share capital plus deposits) 
increased by 22.5% to $2.0 billion (see Tables S-2 and S-3). 


Total assets of credit unions in Canada in 1975 were estimated 
at $12.8 billion of which Quebec credit unions were the largest percentage 
contributors (48.5%), followed by Ontario with 17.3%, British Columbia 
with 12.1% and Saskatchewan with 10.5% (see Table S-14). 


Total assets of credit unions which participated in the 
Stabilization Fund administered by the Ontario Credit Union League Limited 
reached $12.5 million, an increase of 416.0% over the 1974 total of $2.4 
million. The increase stemmed from a requirement by the League that member 
credit unions increase their loans to the Fund to 1% of shares and deposits 
from the 2/10 of 1% that existed in 1974. The result of this was a 435.7% 
increase in the value of loans to the Fund from $2,294,639 in 1974 to 
$12,291,960 in 1975. 


The other Stabilization Fund administered by La Fédération des 
Caisses Populaires de l'Ontario Limitée had assets of $2,528,888 on 
March 31, 1976. Effective July 1, 1974, the rate of assessment for 
participating caisses populaires was increased from 1/2 of one per cent 
to one per cent of their shares and deposits. 


i Ss One one 


es 


ast) <TiEte® .. 


ee od = 
dw fF vay bees > ord 
omy be =f 7 seh) | 
an a tees 172 « = nig 
9h io te 9 Canina : 
> ; & fact a 

si 5 5) rit @ <a 

ruLsi>S 1407.88) Geeky 

iq ta “4 ? =» RI,28 osm) 


aees) pal 
7° cade 
7 wore ber | - 
View sfthew 


Pa te 

y on tone 

0; RES 

iis Gare 

ate fe nee 
1ov0° Bria ‘Peieg 


a | 


ne Oe 


S-l1 


S-2 


S-6 


S-7 


S-8 


5-9 


S-10 


S-11 


S-12 


S-14 


SUMMARY TABLES 


Quarterly Index of Selected Types of Assets 
and Liabilities, 1969 - 1975 


Comparative Summary of Credit Union Assets, 
by Type of Asset and by Quarter, 1969 - 1975 


Comparative Summary of Credit Union Liabilities 
and Members' Equity, by Type of Liability and 
bysQuatter, -L969G= 31975 


Statement of Reserve Accounts, as at December 31, 
1974 and 1975 


Statement of Surplus (Undivided Earnings), as 
at December 31, 1974 and 1975 


Total Assets, by Type of Credit Union, by 
Asset-Size and by Quarter, 1975 


Total Assets, by Type of Asset and by Quarter, 
i975 


Total Liabilities, by Type of Liability and 
by Quarter, 1975 


Number and Value of Loans Granted by Credit 
Unions During the Year, by Purpose of Loan, 1975 


Shares and Deposits as a Per Cent of Loans 
Receivable, by Type of Credit Union and by 
Quarter, 1975 


Number, Average, and Percentage Distribution of 
Shareholders of Credit Unions, by Type of Credit 
Union, as at December 31, 1975 


Number, Average, and Percentage Distribution of 
Shareholders of Credit Unions, by Asset-Size, 
as at December 31, 1975 


Number of Active Credit Unions, by Asset-Size 
and by Month of Fiscal Year-End, as at December 
chia Wi) 


Selected Financial Statistics of Credit Unions, 
Canada and major provinces, as at year-end, 
197 2=1975 
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TABLE S-4 


Add 


Deduct 


Add 


Deduct 


S Ibe s 


1974 AND 1975 


(Thousand Dollars) 


ACCOUNT 1974 


RESERVE FUND 


Balance at Beginning of Year 
- Appropriation from Net Income 
- Other (Incl. Recovery of Loans 
Written Off) 
- Loans Written Off 
Balance at End of Year 
OTHER GENERAL RESERVES 


Balance at Beginning of Year 


- Appropriation from Net Income 
- Other 


- Charges and Adjustments 


Balance at End of Year TGOLE 


Add 


Deduct 


STATEMENT OF RESERVES ACCOUNTS, AS AT DECEMBER 31, 


1975 


33,342 
1,102 
2,299 
4,415 


32 9328 


7817 


704 
1,494 


2,815 


7,200 


TABLE S-5 STATEMENT OF SURPLUS (UNDIVIDED EARNINGS), AS AT 


DECEMBER 31, 1974 AND 1975 


(Thousand Dollars) 


ACCOUNT 1974 


Balance at Beginning of Year 


- Net Income 
- Other 


- Appropriations from Net Income to: 
Reserve Fund 
Other General Reserves 

- Dividends on Shares 

Interest Rebates 

Other Net Adjustments 


Balance at End of Year 8,278 


1975 
8,178 


58 , 238 
T2820 


1,102 
704 
53,649 
7,037 
710 


11,034 
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TABLE S-7 TOTAL ASSETS, BY TYPE OF ASSET AND BY QUARTER, 1975 


Type of 
Asset 


Cash 
Investments (Gross) 


Loans Receivable 
(a) Secured (Gross) 


(b) Non-Mortgage (Gross) 


Fixed Assets 
(a) Land 
(b) Buildings 
(c) Furniture and 
Fixtures 


Stabilization Fund 
Accrued Interest 


Other Assets 


TOTAL ASSETS 


OU A RTE RE NID oD 


March 31 


UE ORUSS SAGN sD ae DROME ip ACsans 


94,174 
213,962 


138,555 
244,619 


512,577 
952,822 


516,488 
963,799 


6,953 
20,405 


74502 
2251134 
6,062 
3,880 
5,396 
9,391 


6,583 
4,353 
5,666 

12,613 


1,825,622 | 1,922,342" 12,047,945 201020459 | eeeazeie 


June 30 


133,050 
295,753 


551,502 
1,002,083 


7,514 
21,526 
6,807 
11,656 
5,695 
12,359 


Sept. 30 


120,830 
294,674 


596,954 
1,061,514 


he eal 
22,038 
7,419 
13,016 
6,904 
11,339 


Dec. 31 


106 ,898 
288,613 


653,715 
1,108,859 


7,907 
23,831 
8,099 
13,168 
9,158 
11,926 


Per Cent of 
Assets 
at Dees 3s 
1975 


TABLE S-8 TOTAL LIABILITIES, BY TYPE OF LIABILITY AND BY QUARTER, 1975 


Type of 
Liability 


Liabilities 
Accounts Payable 
Loans Payable 
Deposits 

Other Liabilities 


Sub-Total 


Members' Equity 


Share Capital 
Reserves 1 
(a) Doubtful Loans 

(b) Other 
Undivided Earnings 
Excess of Income 

Over Expenses 


Sub-Total 


TOTAL LIABILITIES 


| QUARTER ENDED UAVS Re Lee Es Re Ee Ng) Pig) 


THO sUSSPASNED SD aOR ne AG Ras 


Dec. 31 
1974 


11,022 11,988 
42,927 34,575 
915,718 | 1,015,739 

9,491 11,915 


979,158 | 1,074,217 


734,669 | 767,148 


11,576 
38,821 
8, 388 


12,140 
39, 370 
8,772 
53,010 
846,464 


20,695 
848,125 


1,825,622 | 1,922,342 


1. Allowances for Deubtful Loans (1974 and 1975). 


12,009 
33,595 


> > 
1,085,670 |1,136,579 | 1,176,706 


14,531 
1,145,805 


809,155 


12,267 
40,262 
8,136 
32,320 
869,820 


1,205,908 


826, 398 


12,433 
39,736 
8,090 
49,894 
936,551 


1,269,569 


844,621 


12,428 
38,639 
8,679 
58,238 
962,605 


2,047,945 | 2,142,459 | 2,232,174 


| QUARTER ENDED |. Cent of 

ene 

at Dec. 
1975 


ibs, 
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TABLE S-10 SHARES AND DEPOSITS AS A PER CENT OF LOANS RECEIVABLE, 
BY TYPE OF CREDIT UNION AND BY QUARTER, 1975 


Os A RD E Ry EON) Bep 


Type of Credit Union 
June 30 Sept. 30 Decy oe 


Occupational - Employer OV 7/ 
- Public Service ELON 
- Trade Union 98.0 
- Professional 94.2 
Associational - Religious 114.0 
- Ethnic T1956 
- Co-operative 106.8 
Residential - Urban L327 
- Rural LOSs> 
Caisses Populaires - Religious 148.4 
- Community Nekoi 


ALL TYPES 120.4 22.0 118.4 114.7 


1. Method of calculation: Share Capital (ordinary shares, shares held by 
corporations, and estate shares), plus Members’ Deposits times 100, 
divided by outstanding Loans Receivable (excluding Stabilization Fund). 
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TABLE S-11 NUMBER, AVERAGE, AND PERCENTAGE DISTRIBUTION OF SHAREHOLDERS 
OF CREDIT UNIONS, BY TYPE OF CREDIT UNION, AS AT DECEMBER 31, 1975 


Average Number 


Type of Credit Union Number Per Cent of Shareholders 

Per Credit Union 
Occupational - Employer Slop ake) a2 63 790 
- Public Service 218,414 154 1,630 
- Trade Union a2, 1g Org 715 
- Professional 39 , 388 250 1,407 
Associational - Religious 78,841 See) 602 
- Ethnic 65,055 4.6 47 
- Co-operative 8 , 338 0.6 695 
- Other 1,996 O.1 tas 
Residential - Urban 235,163 16.6 3,186 
- Rural 13$,,121 Bal 1,114 
Caisses Populaires - Religious 122,431 3.6 2,148 
- Community 2,902 MSS, 1,638 
ALL TYPES 1,421,847 100.0 L137 


TABLE S-12 NUMBER, AVERAGE, AND PERCENTAGE DISTRIBUTION OF SHAREHOLDERS 
OF CREDIT UNIONS, BY ASSET-SIZE, AS AT DECEMBER 31, 1975 


Average Number 
of Shareholders 


cengccu’ Per Credit Union 


Asset-Size of Credit Union 


Under $100,000 33,707 aun, 128 
$ 100,000 - 249,999 62,104 4.4 222 
250,000 - 499,999 83,540 5.9 404 
500,000 - 999,999 113,894 8.0 721 
1,000,000 - 2,499,999 214,535 15.1 1,292 
2,500,000 - 4,999,999 192,287 13.5 2,530 
5,000,000 - 9,999,999 229,702 16.2 4,176 
10,000,000 - 14,999,999 119,007 8.4 5,950 
15,000,000 - 19,999,999 134,081 9.4 10,314 

$ 20,000,000 and Over 238,990 6.7 18, 384 


ALL SIZES 


1,421,847 
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TABLE D-10 NUMBER OF PAID STAFF OF CREDIT UNIONS, BY TYPE OF CREDIT UNION, 
AS AT DECEMBER 31, 1975 


Number of Paid Staff | Number |_AVeTa8e 
Tap oe f Full Time 
ype .o) 
Credit Union Full Part Credit cee am 
Time Time Unions ee + 
Union 
Occupational - Employer 1.0 
- Public Service Ded 
- Trade Union 0.6 
- Professional DAC 
Associational - Religious 0.8 
- Ethnic iba S) 
- Co-operative 13} 
Residential - Urban Toll 
- Rural Phpfe: 
Caisses Populaires - Religious Sa 
- Community 4.8 


ALL TYPES 2,407 1,329 513,706 L258 19 


TABLE D-11 NUMBER OF PAID STAFF OF CREDIT UNIONS, BY ASSET-SIZE, 
AS AT DECEMBER 31, 1975 


Number of Paid Staff Number a eneee 
} € Full Time 
Asset-Size of ene Staff Per 
Credit Union : Credit 
Unions 5 
Union 


Under $100,000 


$ 100,000 - 249,999 : 
250,000 - 499,999 : 
500,000 - 999,999 : 


1,000,000 - 2,499,999 

2,500,000 - 4,999,999 

5,000,000 - 9,999,999 
10,000,000 - 14,999,999 
15,000,000 - 19,999,999 
$20,000,000 and Over 


a) OO NSCOL U1 NS OO © 
e 
NW ODWW OWE 


Wr Ee 


ALL SIZES Wei) 


2,407 io2s SIE I/ 216 Li 2ou 


3 One 


TABLE D-12 LIQUIDITY ratios!, BY TYPE OF CREDIT UNION, CALCULATED 


AS AT DECEMBER 31, 1974 AND 1975 


Liquidity Ratio (Per Cent) 


1974 1975 


Type of Credit Union 


Occupational - Employer 15,1 
- Public Service 15.4 
- Trade Union hes 
- Professional ore 
Associational - Religious 18.4 
- Ethnic 193 
- Co-operative 12d 

- Other 
Residential - Urban LS: 6 
- Rural Wik dl 
Caisses Populaires - Religious 316 
- Community 37.8 
ALL TYPES L732 PRS 


TABLE D-13 LIQUIDITY RATIOS#, BY ASSET-SIZE, CALCULATED 


AS AT DECEMBER 31, 1974 AND 1975 


Liquidity Ratio (Per Cent) 


Asset-Size of Credit Union 
1974 1975 


Under $100,000 25.7 
$ 100,000 - 249.999 Bes: 
250,000 - 499,999 IS} 7) 
500,000 - 999,999 eS 
1,000,000 - 2,499,999 16.6 
2,500,000 - 4,999,999 16.6 
5,000,000 - 9,999,999 15.4 
10,000,000 - 14,999,999 19.0 
15,000,000 - 19,999,999 1341 
$20,000,000 and Over 21h 
ALL SEZs Wi 62 LT ats} 


1. The ratio in each instance was determined by relating the sum of 
selected assets - Cash and Investments - (after its reduction by 
20% of the Chequing Accounts as specified in Section 28 of the Act) 
to the sum of selected liabilities - Loans Payable, Deposits, 
and Share Capital. 
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CHART 1:DISTRIBUTION OF ASSETS AND LIABILITIES 


BY QUARTER, ONTARIO CREDIT UNIONS, 1969-1976 
(INCLUDING 1976 ESTIMATE) 


TOTAL ASSETS (gross) 
LOANS RECEIVABLE 
INVESTMENTS 

CASH & OTHER ASSETS 


ASSETS 


LIABILITIES 


TOTAL LIABILITIES 


eere—= SHARE CAPITAL 
—-=— DEPOSITS 
LOANS PAYABLE 


-o4-= 


-=— 


SOURCE: Tables S-2, S-3 
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APPENDIX 
of Credit Unions (1975) 


Specimen Form - Quarterly Statistical Survey 


1 


Pog ie Ue 


APPENDIX 
SPECIMEN FORM —- 1975 


Before completing this return 


please read carefully Reporting 
Instructions on Pages 7 and 8. 


Ontario 
QUARTERLY STATISTICAL SURVEY 
OF 


CREDIT UNIONS 


To be completed and returned to the Ontario Statistical Centre, Queen’s Park, Toronto M7A 1Y9, Ontario, 
within three weeks after the end of each calendar quarter. 


Reporting Instructions for completion of this return are found on pages 7 and 8 


ie ai 


= ze 


(PLEASE INDICATE ANY CHANGE IN ABOVE ADDRESS) 


Please explain below any significant changes in Accounting Procedures, Corporate Structure, etc., which may 
affect the comparison of the data in this return with those previously submitted. 


COMPARABILITY WITH PREVIOUS QUARTER: No Change (J Change (specify below) 


eee 


Telephone Hours of Business 


Date ee 


Signature Title 


FOR USE BY THE ONTARIO STATISTICAL CENTRE 


FOR THE CALENDAR QUARTER 


FIRST SEGOND THIRD FOURTH 


O 
Jan.-March  Apr.-June July - Sept. Oct. - Dec. 


PLANNING | County | EXAMINERS’ | 
CHARTERNO.| “pecion | COUNTY | “REGION 


(bf 649502] 


Received by Checked by. 


Rev. Jan. 75 (75-680) 
74-5110 


oe 
BALANCE SHEET as at 19 


| $ $ $ 
ASSETS Omit cents | Omit cents | Omit cents 
CASH 


(A) Or ann oncsscsescsccssssccscsssceececscsssessssssesessssscccessssseesovssscecenuseeesonnssscenunsaseernnsasscsnauaseagunussaccennsssnennd 


Charter No 


(b) Deposited im banks oo... ccc tesseteeesneecsssesssnssessneecennseesunsenennsnetunsananerscsassacsssssonneces 


(c) Deposited im Cemtrals ......-..-.-::cccsecsecsssssesencsnereseeecsesneaneanenneentessess By adeatacpaaasissanssoep raster 


(A) Other deposits ........--scsssccssseecsssseeeserssssesesssnssesesensseeeeesssecessuseeecssnsssecconnuaceatnscssessnaneseconnsseseesnae 
INVESTMENTS 
(a) (Shares! im central s ere .cctecesscscacterssecensrsyes- Tp Etta 
(b) Term deposits and deposit receipts (over 90 days) ...... 
(c) Government of Canada bOnGS ...........::ccceseseereneeeersreneeeee 
(d) Provincial govermment SECUTILIES «2.0.0.0... cece eset 
(e) Municipal government SECUFITIES 0.20.0... eee : 
(f) Religious institutions ................. EOE TOR TEES 
(SE) Hospitals .........-cccccscvecsssessoseprseccnscscsesnceasnssernsersnsernsecossessansacsiaasss 
(h) Other (including CUMIS, CIA, etc.) ............ ty Rese tea ee naties 
TOTAL INVESTMENTS ccccccssccsoccoscsssoscocyacsasecsrsecuscnsccstessascedencesarruroversecoecseasnanctsentenenernenestuncosensen 
LOANS RECEIVABLE 
(a) Cash (non mortgage) 


(GH) Mercere. perresscr ess srcecsecsecnsoncescattartsecnaeeryesen ores se onetcceacers 


(695) nO 10 Ye) pa beeernrp rarer eee rertt ney or ocaccecen eer 
TOTAL NON-MORTGAGE LOANS (must equal item 08, page 5)... cccsecceeeeseesecsteeneens 
Less: Allowance for doubtful loam ............:.::scccssssessesesseceencensessneeneneerentenssecenenseseatsneess 
(b) Secured by Real Estate Mortgages on: 

(i) Dwellings (houses) ......2-.....::scscsssssetensenssesseseenssnescenees 

(ii) Farm (including farm dwellings) ............::00 

(iii) Corporations and co-operatives (properties) ........ 

(Rv) OCS roo esse ceetee aces sna esses eco sesenteaeceecesecannensteasenetzes canes 
TOTAL MORTGAGE LOANS (must equal item 16, page 5) ......--.--.--.::ses sues eeseesenseees 


FIXED ASSETS 


(EN 3 Ure | ere ceeere i rrprecece ce cede Pron noe eee cece ceacp ace oeES ECL Cc te : 

() Buildings recess ett ee tntea es ceneaateraneemmeshionseasehererreerasre 
Less: Accumulated depreciation ............:ccccceseccsteeeteees 

(c) Equipment and furniture ...............ceceeeceeeenecsessnecneeenes 
Less: Accumulated depreciation «2.0.2.0... o i 


OTHER ASSETS 
Stabitizationnn Ltr: co csececccecvosircescocess etree cere scarves sar at eete dear ea tation cose aerotatec susan senanaserace ona: aslasiahasateesoraysissasnrtnanassnnnnanssravacens eames 39 
Accrued interest On inVeStMent ............c.ccceccsesesssscsessssssssesesessesssececscsescsesesnencanevsncacsusesenenecemencnecnenenenssncnsnusnsnsnenenensacseenene® : 


Other (Including prepaid income taxes and expenses, such as bonding, insurance, payroll deductions receivable, €tC.) wee 


TOTAL ASSETS (must equal Liabilities and Equities, item 26, page awe ee 


eS ae 


=e 
Charter No. BALANCE SHEET as at 1S 
LIABILITIES $ $ $ 
Omit cents Omit cents Omit cents 


ACCOUNTS PAYABLE 


(AMER OTS tare carers sce sates sets ns casasectccens co auce anhetenso ce tncseen swactonvayanesestaseutcentayssvescvnstrs=sraeccasedecaroncrsnre 


ieee |. eee a. een =} ——— 
(c) Estimate for inCOME taxeS ........csecceesecsssssssesseccsessessecsecseenecnccncenecnssueneeenerssescssconecnscraeeness 03. 

0 t 
(ay Other : a 


LOANS PAYABLE 


DEPOSITS 


(b) Term (see Credit Unions Act, section 31) ..........ccsccsecsseeseseeeesneestsescereernessneensennenssns }-——— 


(a) Ordinary (demand) 


(c) Chequing (see Credit Unions Act, Section 28) .........:cccsecsesesesiessessneseseeenneecnsesesees 


4 
OTHER LIABILITIES (Deferred charges, accrued interest on deposits, etc.)........ re : 


MEMBERS’ EQUITIES 


SHARE CAPITAL 
(a)! Ordinary SHAVES 2.6. cectccccesces+ csv occsscncewareesnssegeccqocensneusersuessonessst 
(b) Estate/endowment Shares .........ccccscccceeseees coreseeesesseseseenens 


Less: estate/endowment loans 


(c) Shares held by Corporations .........ccccccsccssesesesccseeesneserseesnsesssseceseseessesnnnesnnecgnerennnncnsennaesy 
RESERVES 

(a) Reserve fund [see Credit Unions Act, section 30(3) ]..sseceseeeeeeesesessserseneens 

(b) Other general reserves ...........:ccccccsecccssecssecessesteseniesssccnsersssserssecaneccnnnccaneeseneccuuseserecouassanents 
UNDIVIDED EARNINGS 


NET INCOME or LOSS (must equal item 42, page 4) ...............cccccccc cc eeeee ees es esse ences eerennnnennsenansncennscenscennsennnentnns 


TOTAL LIABILITIES AND MEMBERS’ EQUITIES (must equal Assets, item 42, page 2) ........-.....-- ee 


REMARKS 


= 2 a 


Eth 


Charter No CUMULATIVE STATEMENT OF OPERATIONS, Period covered __._19 __ to__19__ 


ACCOUNT Omit cents 


INCOME 


Loan interest: (a) NOn-mortgage .........--::scesssecsecsessesseesecsneeneeseensanecseeseensssscancssenssenecaeesscnsegs 
OD) Mort pa ee cceccertestccecsecccprssnaneccnartoestancerctyaeroeensevesernmecaetalatisnmermniecnnrrestaacazsrs 

Bond and) debenture interest cec.csccccccscseccecesisceepeeseter-easesszsuctenstssessovessnvesncdeneesteess¥onetieasrenssceonese 
Investment in centrals: (A) Divides ..................cesecssesecsssessssensscceseesesssnenersgesnensnegeesoneones 
(BD) elmteres tay ecscc cee eres ee eeeeaseesecenceree escent econo 

Service CHArges, seiiicws-sceerecerecetrreeas Par eS UA NA TAA OEE CC oT NTP ben oo COCE EIS SS OReSCEC Cate bi bopng oboe reoneectrer eee 
Other (recoveries ON Write-OfFS)......scscsecececsecscesescsssnescscecsssessecsssassseerenesencetsnsstoncncosensusscoesncasassnseacisnssecnenennracacansecseseqaaseneaees 
TOTAL INCOME occcec creer cere assests ett se ce vsnon catty ee aurer tay eniseev once soneer topetetedvesoaturltrs eecvaueennerantirebdenscrserverasusecuecraraxsncereeant) 
EXPENSES 
Annual meeting ............. Fyre cs ay PRP Sa ATS EN EE CORE COLE EO AE MIL STC CCONCEREGRERRCEEER EERO 
Audit amd imspection ...........-..--:csccccsecsessasssecseesneesnecsnccnnecneccnsconsensconeesseenscearcnsscnsssnccsnceanersasensensesne 
Board) and Commit tee sic. rsccccssansecvssrexcettectersccssstcvoessencros--cesescesontansurstcaskaveavsonterenentisnretasverecesasnanert® 
Charges (clearing, service, EXCHANge) 1... ec eeseeesesseceeeccetesseeesecsseeensneearensaneaestecnseeeety 
DYejoyaerth ato) el Sera ey eerencen:poercecrcprenaeyr eee senor cornccet tet decson osc cocacconseon en kere aeRehbC ciate onS DESC eenE a 
Dues (league, federation) ............cccscscssssssesesesssescsneenncesseccsnecsneecnecconeerssecsnecsnasensenesnssansecsaseanees 
Heat, power, Water ......cccccseccssssssesssesssssssssessscssnecsanecssecensecensectesensnecunsecnscensscssvecasecansessnseatersrnecseys 
Insurance (loan protection, life savings, bonding, burglary, fidelity, fire, etc.) ..... 
Interest) om! bOrrOwin gs coerce ecces toercrncc cess eccrecaenstcnasredeederevepoereceenterastsereseowncatccosrscyscreccbsuaey 
Interest OM GePOSits ........ccccsecysoessesseessecsscensssnssnesseesecserseeceestensensasanconccessncenscassucenecnscescnscasenses® 
Legal and registration fE€S ..........::.ssssscssssssssssscsseecscssecesnseecseneensseeconneccenneccssseersavvocnnecceansenanascennse 
POSta ge cite aeacerecncs Fe eae ARSE er RAs RE eee cee to RS DEE NE ec ccctorretnn eT 


Promotional (advertising, donations, CdUCAtiON) 0.2... ccc ees tesesseenessesnesseeseenecneets 


Repairs amd maintemance ...0.........ccccsssssssssesssssessecconseceseerneessnesssecsncennessssessecsssecessensneceanaasueceanees 
Salaries) OmMOLAT ia: sree. ecsavs ccs ssasee ere aoe orcrese noes escee nsec ear sence ai ee aveceetece rte penacccentcvspcramenaacas 
Staff benefits (unemployment insurance, group medical, pension, etc.)............-:000:- 
Stationery and Supplies ............cccscecsessseccsesssessnessecsneaneernecnsenseesnecenesnnsoncsnsceseesnenseranensneceecsnecnnas 
TAXES — PLOPELty ...cceecnecssessseccssessesseessessessncensecnsssnecnesesussaverncessecusesnccnvesnscsassonsanetenonneccaseensansseseease 
Taxes:— business mdi LiCemse jrsiscescrestetexte rer avssveetontenseeseessesastenes cee a sry tesemnenieeN ere tneanteemescozcae 


Telephone/and telegraph fcc cetacean rarer rer 


Other (including collection costs, data processing, loan write-offs, etc.) ......-++- 
TOTAL EXPENSES — before provisions for losses amd imCOTME tAX€S 2.20.0... eesecseeceesesseeseeneeneestennentenneereanennenenneenens 
NET INCOME — before provisions for losses and income taxes (item 10 minus itern 34)... 

Less: Provisions for losses and income taxes: 

GIN APELSOMA LOATIS ere errata eae ree rece aaa oes eens ena cesneaneneteeoeaceenee teva comrnesmnectcccnes 
OT Other LOars eee eee cee eee a enero ane aorcna ean san acess stontenesegentrtaern cerns ee 
on Other doubtful receivables io ccisccccccccc-cecccceessercecststeecesceaceraccsvecosevaccsewsascsuecsedeseestarasanssens-- 


TTMCOMME CANES arrests sascreceesereyeravas coves cece uhensee er orators tre near neces een pac oastateeccumeencunstenccansexenanss 


NET INCOME or LOSS (item 35 minus item 41) 


Charter No. —5— 


LOANS* OUTSTANDING, to be reported at end of each fiscal quarter 
NON-MORTGAGE | MORTGAGE 
$ 


Omit cents 


LOANS $ 


Omit cents 


Number Number 


Beginning of quarter! 

Add: Amount disbursed on loans Kee Kepexs 
during quarter? : 4 

Less: Amount repaid on loans 
during quarter? 


Total outstanding at end of quarter! 


1. Source: Accumulated monthly reports of Credit Committee. 


2. Source: Personal and Mortgage loan accounts as recorded in the General Ledger. 


Over 90) Gays Tm ANTCALS oa cecsecceeccecccencsscssssvslesunevsseesecedesvarsrsncserncerassysesrebseoserczecntecspspanetsetedecvscensenassnse 


Wicitterofh urrim gy GUAT en erectyarsverccscsensasedarscacacenrvestpsnstoenenseeeerree: a oer ote 


Recovered Quring Quarter ...c.ccc cc cccsssscrsssecesnssuscseseasacssscsssnsonesastsstennescnececsnenesvanscnssustssavensnnsassizens 


STATEMENT OF SURPLUS, Period Covered, Fiscal Year Ended 


ACCOUNT 


BALANCE OF UNDIVIDED EARNINGS FROM PREVIOUS YEAR .............. ccc 
Add; Net income for fiscal year being reported SR ARENT gt ge SR CEE 
Less: 

(a) Appropriation from net income to: 
Cy ReseEie funders la ait cartes Nessie Wey: Reena steemstnanreniess” 
(ii); Other general reserves iif ete a Neeser neesten es 
(b) Dividend on shares for fiscal year just completed ....-00...-.ec cence eee 
(c) Interest rebates for fiscal year just completed .......c cee ote etter tern 
(d) Other net adjustments from SUrP]US o.oo... cscs teases tec cscs rpcnencensecteneetrenscenty 
BALANCE OF UNDIVIDED EARNINGS (must equal item 24, page 3) oo... cece eter cesectsneceeeenneeenneetes 
STATEMENT OF RESERVE ACCOUNTS, Period Covered, Fiscal Year Ended 5 Reiaeri 


$ $ 


RESERVE FUND [Sce Credit Unions Act, section 30(3)] 


Balance from previous fiscal year... cece eee 


Additions and/or Appropriations icccccccsccscceseececseensereeees 

PIO CTIONS fis paisa. Siren eatnc euch ecabcspdatiat lng, Sas RO canbe dora pateseNe le ia eemnes on edneocale 
OTHER GENERAL RESERVES 

Balance from previous fiscal year .......0.66 ics ceseerseeeeserenre 


PAGIHONS A O16 oho eames acter MS Shcaspaenta tiasyrenentsatiantetenny 


NUMBER OF SHAREHOLDERS NUMBER OF STAFF 
At beginning of quarter ................. Beall tame pal Gh ercreeee cece esycp sere eee eteeeee st 
New during quarter ............cc Part’ time paidyeiaces-cnovou cece 
Less: Withdrawals during quarter ............c:cce Voluntary (including Treasurers 53 
and Assistant Treasurers only) 
Total at end of quarter eee ye vceieceerrecesrestuss nese smecsusererserts= 
Shareholders using: Deposit Accounts ............0008 
Chequing Accounts .............. ‘ 


*See Reporting Instructions on page 8. 


Charter No. 
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STATISTICAL DATA (Concluded) 


ANNUAL RATE OF INTEREST AND DIVIDEND PAID ON: 


Demand deposits 


Term deposits 


Rate of dividend declared on shares ....... .. 


Rate of interest rebate on loans ... 


ANNUAL RATE OF INTEREST CHARGED ON: 


Personal loans 


First mortgage loans 


Other mortgage loans 


SERVICES PROVIDED (besides Savings and Loans): 


Negotiable orders .......... 


Safety deposit boxes 


Commilssionwa Gen ther secassritecresersesrarceseeeener 


Check (V ) as appropriate 


Vault storage 


Money orders 


Travellers cheques 


LOANS* MADE DURING YEAR, Fiscal Year ended 


PURPOSE OF LOAN 


Consolidation of debts 


Automobile purchases and repairs 


Insurance premiums 


To'maké Mvestrient’s 4. oicce,- saree ccs ee -ctresves 


Holidays 


Home repairs and renovations, €tC...........scescseeseees 


Purchase of real estate: New housing 


Purchase of equipment: = 
Operating expenses: a3 


Fisherman 


Commercial 


Other io ixncsacuees 


Number 
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(7) Non-Mortgage (8) Mortgage 


$ 
Omit Cents 


Omit Cents 
2 
Zi 
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*See Reporting Instructions on page 8. 
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REPORTING INSTRUCTIONS 
GENERAL 


In designing the content of this quarterly reporting form, efforts have been made to match, where possible, the accounts 
shown in the current Credit Union Annual Financial Statement (required by the The Credit Unions Act), which should greatly 
facilitate the completion of both returns. 


Entries recorded on this form should be made directly from the books of account. All figures reported should be rounded 
to the nearest dollar value. 


A Work Sheet copy is to be used in preparing the quarterly statements prior to their final typing on the coloured form 
provided. This Work Sheet copy should be retained by the credit union for future reference. 


The quarterly return must be completed and submitted not later than three weeks after the end of the reporting calendar 
quarter to: 


ONTARIO STATISTICAL CENTRE 
PARLIAMENT BUILDINGS, QUEEN’S PARK 
TORONTO, ONTARIO, M7A 1Y9 


There should be no difficulty in completing these quarterly returns within the specified three week period since the credit 
union by-laws require the Treasurer to “prepare a financial statement showing the condition of the credit union within fifteen 
days after the close of each month ................... ”. {“Standard By-Laws, Revised October 1957” Article VIII 5(c)]. 


Before mailing the completed return to the Ontario Statistical Centre, it should be checked for omissions, arithmetic 
accuracy and cross balancing of totals in order to avoid delays resulting from inquiries emanating from the Statistical Centre. 
Please ensure that your charter number is recorded at the top of each page. 


Page 1 
IDENTIFICATION 


If the mailing address, as shown, is incorrect, please correct before mailing the completed return. To permit a proper 
comparison with previously submitted returns, any significant changes that have occurred during the reporting period in 
such areas as accounting practice, corporate structure, etc., which may affect the comparison of the figures in this return 
with those previously submitted should be indicated in the space provided. 


The completed return should be signed by the Treasurer or other responsible officer of the credit union prior to its 
submission. 


Should it become necessary for the Ontario Statistical Centre to contact the reporting credit union for any reason, the 
telephone number and hours of business should be recorded. 


Page 2 
BALANCE SHEET 
ASSETS 
Cash —(c) Deposited in centrals, refers to the total value of deposits with OCUL or, Federation. 
Investments —(a) Shares in centrals, refers to the total value of shares at cost in OCUL or Federation. 


—(c) Government of Canada bonds, refers to direct and guaranteed investments, including trea- 
sury bills. 


—(d) Provincial government securities, refers to direct and guaranteed investments. 


— (e) Municipal government securities, refers to direct and guaranteed investments, including 
debts of school boards. 


Loans Receivable — The value of loans outstanding at the end of each reporting quarter is to be segregated into 
two main groups: 


(a) Those not secured by mortgages (personal, farm, corporation, and other cash loans). 


(b) Those secured by realty mortgages on properties (houses, farm dwellings, corporations, 
and other properties). Exclude chattel mortgages. 


Fixed Assets — Self explanatory. 


OTHER ASSETS 


Stabilization Fund — This item to be specified separately; do not include with any other asset grouping. 

Accrued Interest 

on Investments — Self explanatory. 

Other —Refers to the value of all assets not elsewhere specified, such as prepaid income taxes and 


expenses, payroll deductions receivable, etc. 
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Page 3 
BALANCE SHEET 
LIABILITIES 
Accounts Payable — Self explanatory. 
Loans Payable —(a) To Centrals, refers to loans payable to OCUL, or Federation. 
Deposits —Cash deposits of members to each of three types of deposit accounts. 
Other Liabilities — Includes deferred charges, accrued interest on deposits, etc. 


MEMBERS’ EQUITIES 


Share Capital — Includes ordinary shares, shares held by.corporations, and the net of estate shares minus estate 
loans. 
Reserves —(a) Reserve Fund (required by The Credit Unions Act, as amended in 1972). 


(b) Other General Reserves, includes contingency and other unspecified reserves or funds. 


Page 4 
CUMULATIVE STATEMENT OF OPERATIONS 


Data on INCOME and EXPENSES to be reported herein are to be CUMULATIVE from the beginning of the fiscal year 
for each credit union. 


The Ontario Statistical Centre will compile cumulative quarterly reports by calendar year quarters (ending March, June, 
September and December). Since these quarters do not necessarily coincide with the fiscal quarters of all credit unions, the 
reports of credit unions whose fiscal year does not end in December, should cover data for their fiscal quarters ending in any 
of the three months within the calendar reporting quarters as shown at the bottom of page 1. 


Income —Other Income, includes share and loan insurance dividends and other unspecified income. 


Expenses — Expenditures are to be reported under the appropriate heading as indicated on the form. Do 
not delete any preprinted expense heading for the purpose of inserting another account. Ex- 
penditures which cannot be matched with a heading are to be reported under “Other”, Item 33. 


Page 5 
LOANS OUTSTANDING 


Data on Loans Outstanding, to be reported QUARTERLY, have been devised in such a manner as to indicate the number 
and amount of loans outstanding at the beginning of each quarter and changes which occurred during the quarter, sub- 
divided by non-mortgage and mortgage loans. For refinanced loans, report the value of money actually disbursed, exclud- 
ing the value outstanding of any former loans being refinanced. 

STATEMENT OF SURPLUS 
and 
STATEMENT OF RESERVE ACCOUNTS 


To be completed only ONCE ANNUALLY, at the end of the first quarter following the end of the fiscal year for the report- 
ing credit union. The first statement will show the distribution of Surplus as decided upon at the current annual meeting. 


Amounts of appropriation from Net Income, shown in the Statement of Surplus, will be transferred to the appropriate 
coded positions on the Statement of Reserve Accounts. 


STATISTICAL DATA 


Number of 
Shareholders — Self explanatory. 
Number of Staff — Paid staff, self explanatory. 

Voluntary staff, to include only Treasurers and their assistants. 

Treasurers who do not receive salary from the credit union. 

Page 6 
STATISTICAL DATA (Concluded) 

Rate of Interest | —To be calculated on an annual percentage basis, as decided upon by the shareholders at their 
and Dividend annual meeting. 
Services Provided —Insert a check mark (V) opposite the individual type of service provided by the reporting 


credit union. 


LOANS MADE DURING YEAR 
This distribution of all new and refinanced loans (mortgage and non-mortgage separately) by purpose is to be com- 
pleted only ONCE ANNUALLY, at the end of the first quarter following the end of the fiscal year for the reporting credit 


union. For refinanced loans, report the value of money actually disbursed, excluding the value outstanding of any former 
loans being refinanced. 
REMARKS 


Explanatory comments and questions which may arise during the process of completing this return may be noted on 
page 3 and, where deemed necessary, a reply will be provided to you. 


Published by the Ministry of Treasury, Economics and Intergovernmental Affairs 
Printed by the Queen’s Printer for Ontario a an eae 
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